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> Uvodni slovo piedsedy

predstavenstva

VazZeni obchodni pratelé,

je mi potéSenim a radosti, ze Vs mohu informovat o ¢innosti
spole€nosti CENTROPOL ENERGY, a.s., v roce 2013. Tési mé
zejména zajem a vérnost nasich zakaznikl. Jejich loajalita je
pro nas velkym zavazkem a zpétna vazba, kterou nédm poskytuiji,
nas posouva v nasem usili dal. Radost mam nejen z dosaZenych
vysledkd, vychazeji z vysokého nasazeni, entuziasmu
a pracovitosti v8ech pracovnikd, ale i ze stabilizace a vysoké
profesionalni Grovné celého tymu. Diky t€émto lidem jsme uZ
fadu let jednim z nejvétsich alternativnich dodavatell elektfiny
a vyznamnym hraem na trhu s plynem. CENTROPOL ENERGY
je souCasti holdingu, ktery své portfolio roz§iFil v loriském roce
o nabidku sluZeb virtualniho mobilniho operétora, jenZ m4 za cil
v brzké dobé dosahnout silného postaveni na trhu. UZ nyni vSak
mohou nasi zakaznici z této sluZby profitovat.

NaSe akciové spoleénost poskytuje své sluzby po celé
Ceské republice. V roce 2013 jsme dodévali energii
do 395 818 odbérnych mist, z toho elektfinu do 327 401 a plyn
do 68 417 odb&rnych mist. Z pohledu trZzeb povaZuji rok 2013
za mimoradné Uspésny. Dosahli jsme Castky 8 167 876 tis. KE.
dosaZenou pozici znovu obhdjit. Jsem hrdy na to, Ze ndm nasi
zakaznici projevuji ddvéru, kterd se promitla i do vysledkd
prizkumu vefejného minéni, z néhoz vyplynulo, Ze nasi klienti
patfi k nejvérnéjsim na trhu. Je to pro nés Cest i zavazek.

Mezi zakazniky CENTROPOL ENERGY nepatfi ovdem pouze
domécnosti, ale stéle vétsi divére se tési také u firemnich
zakaznik( a vefejného sektoru. Pocet firemnich odbérateld
stoupl v roce 2013 na 8 506. K vyznamnym klientdm roku
2013 se fadi Ministerstvo vnitra CR, mé&sta Ostrava a Liberec,
Karlovarsky kraj, Olomoucky kraj, Fakultni nemocnice Plzen,
SIKO KOUPELNY, obchodni domy Prior nebo vyznamna
teplarenské skupina MVV Energie CZ. Osobné mé velmi t&si,
Ze na nasi energii se mohou od tohoto roku spoléhat i Fakultni
nemocnice v Motole a Krajskd nemocnice Liberec. NaSe
dodavky v roce 2013 sméfovaly také do 512 mést a obci.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

CENTROPOL ENERGY ma relativné jednoduchou strategii.
Na prvnim misté veSkerého naSeho snaZeni je zakaznik,
jeho spokojenost, stabilita a ochrana. | proto se snaZime
minimalizovat naklady a zefektiviiovat vSechny provozni
procesy tak, aby z vysledkd optimalizace Cinnosti profitovali
nasi klienti. Zékaznici v oblasti energetiky poZaduji od svych
dodavatelll predevsim stabilitu. Tu v podnikéni zajistuje mimo
jiné zisk, kterym se nejcastéji poméfuje Uspéch ¢i nelspéch.
| ztohoto Uhlu pohledu mé vysledky Centropolu v lorfiském roce
velice tési. Zisk pfed zdanénim dosahl Castky 310 091 tis. K&
a odpovidd tak 3,80 % rentability trZeb.

Lonsky rok byl ve znameni zkvalitiovéani péce o zakazniky.
Jsme si védomi toho, Ze Uspéch nemlZe byt zaloZen
pouze na konkurenceschopnych cenach. Chceme proto
nasim zakaznikdm nabizet néco navic. Nasi klienti maji
moznost vyuZivat velmi vyhodné synergie vSech nabizenych
sluzeb od dodévek elektfiny, plynu a mobilnich sluzeb az
po zékaznickou podporu pfi feSeni kazdodennich starosti.
Kvalitni sluzby klientdm vyZaduji vyuZiti vysoce profesionélnich
technologii, do jejichZ rozvoje jsme v roce 2013 investovali
nemalé mnoZstvi finanénich prostfedkd a budeme timto
smérem pokracovat i v roce letoSnim.

Vazeni pratelé, véfim, Ze nasledujici stranky nasi vyroéni
zpravy pro Véas budou zajimavym a snad i inspirativnim ¢tenim.
Centropol by moZna ve Spojenych statech patfil k oném ¢asto
zminovanym americkym sniim. Zacinali jsme skromné s nékolika
lidmi a dnes neseme odpovédnost za kvalitni sluzby pro statisice
rodin a spolecnosti. Za to, Ze se tento sen stal realitou, patfi dik
tymu mych manaZzer(, ktefi odvadéji skvélou préci, a predevsim
vSem nasim zakaznikdm, ktefi nam dlvéruji. A slusi se podékovat
i tém, ktefi prispéli k uvolnéni trhu s energiemi, protoze tento krok
prinesl zdravou konkurenci, ze které profituji koncovi zékaznici.
V roce 2014 Vam preji hodné energie.

Ing. Ales Graf, MBA
predseda predstavenstva
Usti nad Labem 25. &ervna 2014

Dear business partners,

It gives me great pleasure to inform you about the activities
of CENTROPOL ENERGY, a.s. in 2013. | am particularly happy about
the interest and loyalty of our customers. Their loyalty is a great
assurance for us and the feedback they give us motivates us further
in our efforts. | am not only pleased about the results achieved
due to the great commitment, enthusiasm and diligence of all our
employees but also about the stability and high professional level
of the whole team. Thanks to these people, we are one of the biggest
alternative suppliers of electric power and a big player on the gas
market and have been many years. CENTROPOL ENERGY is a part
of a holding, which extended its portfolio by offering the services
of a virtual mobile operator last year and its target is to achieve
a strong position on the market soon. However, our customers can
already benefit from this service.

Our joint-stock company offers its services all over
the Czech Republic. We supplied energy to 395,818 outlet
points; 327,401 were electricity and 68,417 gas. Judging by the
revenue, the year 2013 was extremely successful. The revenues
amounted to CZK 8,167,876,000. Sportsmen often say that it is
difficult to succeed but to maintain an achieved position is even
more difficult. | am proud that our customers trust us and that
this trust showed in the public opinion research, which suggests
that our clients are among the most loyal in the market. For us
it is both an honour and a guarantee for the future.

However, the customers of CENTROPOL ENERGY are not
only households; we enjoy the trust of more and more business
customers and those in the public sector. The number of business
consumers rose to 8,506 in 2013. Among our important clients
are the Ministry of the Interior of the Czech Republic, the cities
of Ostrava and Liberec, the regions of Karlovy Vary and Olomouc,
Plzen teaching hospital, SIKO KOUPELNY, Prior department stores
and MVV Energie CZ, an important heating group. Personally, | am
very pleased that the teaching hospital in Motol and the Liberec
Regional Hospital also rely on our energy from this year. In 2013,
we also supplied 512 cities and villages with energy.

The strategy of CENTROPOL ENERGY is relatively simple.
The customers and their satisfaction, stability and protection
are the highest priority of all our efforts. Therefore, we strive
to minimise the costs and reengineer all our operational
processes so that our clients can benefit from the results
of the optimisation of activities. In the field of energy, customers
mainly demand stability from their suppliers. Stability
in business is maintained by, among other things, profit, which
is most often used to measure success or failure. | am happy
about Centropol's results in the last year also from this point
of view. Our profit before tax amounted to CZK 310,091,000,
which corresponds to a return of sales of 3.80 %.

Last year was characterised by improving customer care.
We are aware that success cannot be based only on competitive
prices. Therefore, we want to offer our customers something
more. Our clients can benefit from using the very profitable
synergy of all services offered from electricity and gas supplies
and mobile phone services, to customer support when dealing
with everyday issues. Quality client services require highly
professional technologies, into which we invested significant
financial resources in 2013 and will continue to do so this year.

Dear friends, | believe that the following pages of our annual
report will be an interesting and perhaps inspiring read for you.
In the United States, Centropol would perhaps be an example
of the often-mentioned American Dream. We had a modest
start with just a few people and today we bear the responsibility
for quality service for hundreds of thousands of families
and companies. For this, | thank my management team, who
do great work and also our customers, who put their trust in us.
And | should also thank those who contributed to liberalising
the energy market because this step brought healthy
competition, which benefits the end customers. | wish you a lot
of energy in 2014.

Chief Executive Officer
In Usti nad Labem on 25 June 2014
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> 0Ol Profil spole¢nosti

> dodavky elektrické energie na hladiné nizkého napéti v kategorii domacnost

> dodavky elektrické energie na hladiné nizkého napéti v kategorii podnikatel

> dodavky elektrické energie na hladiné vysokého napéti
> vykup prebytkl elektfiny z obnovitelnych zdrojd

> dodavky zemniho plynu v kategorii maloodbér

> dodavky zemniho plynu v kategoriich stfedoodbér, velkoodbér

CENTROPOL ENERGY, a.s., plsobi jiz od roku 2002 na trhu
s elektfinou, od roku 2009 na otevieném trhu se zemnim
plynem. Velice rychle vznikl vysoce profesionaini tym,
kterému se podarilo postupné dostat spole¢nost mezi nejvétsi
dodavatele energii v Ceské republice. V roce 2013 skupina
CENTROPOL rozsifila své aktivity jesté o sluzby virtuainiho
mobilniho operatora.

Z&kladnimi pilifi nadi obchodni ¢innosti jsou zajisténi nakupu
obchodovanych komodit prostfednictvim komoditni burzy
a prodej elektfiny a zemniho plynu za konkurenceschopné
ceny, které zékazniklim zajistujeme se smluvni garanci nizké
ceny. V Ceské republice se vytvofilo velmi silné konkurenéni
prostfedi, ve kterém se snaZime uspét se strategii nizkych
cen a vysoce kvalitnich zakaznickych sluZeb. Profesionaini
klientsky servis vyzaduje S8piCkovy tym. VSichni naSi
zaméstnanci a obchodni partnefi jsou proto pravidelné
vzdélavéni, neustéle vyvijime nové procesy a informaéni
technologie, diky ¢emuz se zvySuje Urover komunikace nejen
uvnitr firmy, ale predevsim s nasimi zékazniky.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

CENTROPOL ENERGY, a.s., patfi mezi CZECH TOP 100
nejvétsich firem v Ceské republice a z toho prameni i silna
spolecenska odpovédnost, kterou citime. Jednim z projektd,
kterymi jsme se rozhodli pravidelné pfispivat ke zlepSeni
naseho spoleéného Zivota, je fond ENERGIE POMAHA.
Vyznamné se podilime i na aktivitich Ustecké komunitni
nadace. DalSi vyraznou aktivitou bylo vytvoreni vice nez
desitky pracovnich mist pro handicapované spoluobcany, ktefi
tak ziskali moZnost opét se zaradit do béZného Zivota.

Spole¢nost CENTROPOL ENERGY, a.s., se stala jednim ze
zakladajicich ¢lend Asociace nezavislych dodavateld energii
(ANDE). ANDE zaloZilo deset nezévislych dodavatelli energii,
ktefi maji s celkovym poctem nékolika stovek tisic zakaznikd
vyznamny podil na trhu. ANDE je platformou pro spolupraci
obchodnikd smérujici ke zkvalitnéni sluzeb poskytovanych
na trhu s energiemi, pfedevSim ve vztahu ke kone&nému
zakaznikovi.

Supplies of low-voltage electricity in the household customer category

Supplies of low-voltage electricity in the business customer category

Supplies of high-voltage electricity
Buying up of surplus electricity from renewable resources

Supplies of natural gas to the low consumption category

Supplies of natural gas in the medium and large consumption category

CENTROPOL ENERGY, a.s. has been operating in the electricity
market since 2002 and in the open natural gas market since
2009. A highly professional team was formed very quickly
and has gradually managed to advance the company to being
among the biggest energy suppliers in the Czech Republic.
The CENTROPOL group extended its activities with a virtual
mobile operator service in 2013.

The fundamental pillars of our business activities are the provision
of purchases of traded commodities on the Commodity
Exchange and sales of electricity and natural gas for competitive
prices, which we ensure for our customers by a contractual
guarantee of low prices. A strong competitive environment has
developed in the Czech Republic where we want to succeed using
the strategy of low prices and high-quality customer services.
Professional client services require a top team. All our employees
and business partners are educated regularly; we develop new
processes and information technology continuously, thanks
to which the standard of communication rises, not only inside
our company, but more importantly for our customers.

CENTROPOL ENERGY, a.s., rates among the CZECH TOP 100
biggest companies in the Czech Republic and we feel this strong
social responsibility is very important. One of the projects
through which we have decided to contribute to improving our
lives is a fund called ENERGIE POMAHA (Energy Helps). We also
participate significantly in the activities of Usteckd komunitni
nadace (Usti Community Foundation). Another distinctive
activity was the creation of over ten jobs for disabled people,
helping them to lead normal lives again.

CENTROPOL ENERGY, a.s., became one of the founding
members of Asociace nezavislych dodavateld energii (ANDE,
Independent Energy Suppliers Association). ANDE was founded
by 10 independent energy suppliers who have a significant
share of the market with the total of several hundred
customers. ANDE is a platform for cooperation for traders
leading to the improvement of the quality of services provided
in the energy market, mainly in relation to end customers.
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> 02 Vedeni spolecnosti

> (02.01 Predstavenstvo

Ing. Ale$ Graf, MBA

pfedseda predstavenstva

Ale§ Graf vystudoval podnikovou ekonomii a management
na Univerzité Jana Evangelisty Purkyné. Pozd€ji ziskal titul
MBA na PraZské mezindrodni manaZerské Skole pfi Vysoké
Skole ekonomické v Praze. Pracovni kariéru zahdjil v roce 1991
zaloZzenim své prvni firmy. Po poc¢atecnich Uspé&Sich vznikl
v roce 1996 CENTROPOL HOLDING, a.s., jehoZ je az dodnes
jedinym vlastnikem. Zasadnim zlomem byl rok 2002, kdy se
uvolnila legislativa spojena s liberalizaci trhu s elektfinou.
Jedna z dcefinych spolednosti CENTROPOL HOLDINGU se
po otevreni trhu s energiemi stala alternativnim dodavatelem
elektfiny. V poc¢atcich Centropol dodéavky elektfiny realizoval
pouze korporéatnim zakaznikdm. Jako predseda predstavenstva
CENTROPOL ENERGY rozhodl v roce 2006 o zasadni zméné
firemni strategie a orientaci firmy na koncové zakazniky z fad

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

domaécnosti a malych firemnich odbérateldl. Tento krok vynesl
Centropol na prvni mista v poctu odbératell energii mezi
alternativnimi dodavateli. Centropol patii v po¢tu odbératell
k nejvétsim alternativnim dodavatelim elektfiny a plynu
s trzbami 8,2 mid. K& za rok 2013. CENTROPOL ENERGY
figuruje v Zebficku 100 nejvétsich firem Ceské republiky
CZECH TOP 100. Ale§ Graf podporuje dobroc¢inné organizace
a charitu. S rodinou Zije pfevaZznou ¢ast roku v USA, odkud
firmu Fidi. Mezi jeho oblibené aktivity patfi golf, lyZovani
a cestovani. Ze vSeho nejradéji travi ¢as se svymi détmi
a s manZelkou.

> (02.01 Board of Directors

Chief Executive Officer

Ale§ Graf completed studies in business economics
and management atJan Evangelista Purkyné University. He later
earned his MBA at the Prague International Business School
at the University of Economics in Prague. He started his career
by forming his first company in 1991. After the first successes,
CENTROPOL HOLDING, a.s., was formed in 1996, of which
he is still the sole owner. 2002 meant a major breakthrough
with the loosening of legislation related to the liberalisation
of the electricity market. One of the daughter companies
of CENTROPOL HOLDING became an alternative electricity
supplier after the market opened. At first, Centropol only
provided electricity supplies to corporate clients. As the Chief
Executive Officer of CENTROPOL ENERGY he decided to change
the company's strategy significantly in 2006 and to orientate

the company towards end customers and small business
customers. This step brought Centropol to the top ranks among
alternative suppliers in terms of the number of customers.
In regard of the number of customers Centropol rates among
the biggest alternative electricity and gas suppliers, with
a profit of CZK 8.2 billion in 2013. CENTROPOL ENERGY is
among the 100 biggest companies in the Czech Republic -
CZECH TOP 100 chart. Ale§ Graf supports philanthropic
associations and charities. He lives in the USA with his family
for most of the year and he manages the company from there.
His favourite activities are golf, skiing and travelling. However,
he prefers to spend his time with his wife and children.



Lukas Pokrupa, MBA

¢len pFedstavenstva

Luk&s Pokrupa je absolventem Prazské mezindrodni
manazerské skoly (PIBS) pii VSE v Praze. Po studiich priimyslové
automatizace nastoupil do spolecnosti SPT Telecom, s.p.,
na pozici technika digitalnich systém0. Ve spole€nosti zastaval
nékolik dalSich funkci, byl zodpov&dny za rozvoj obchodnich
prileZitosti severnich a vychodnich Cech. V roce 2004
nastoupil na pozici obchodniho Feditele spole¢nosti Adler
Czech se zodpovédnosti za rozsiteni pozice na trhu ve stfedni
Evropé. V roce 2007 pfijal kompetenci a zodpovédnost
za obchodni aktivity ve spole¢nosti CENTROPOL ENERGY, a.s.,
za které zodpovida dodnes v roli obchodniho Feditele. V roce
2010 Uspésné absolvoval prazskou manaZerskou Skolu PIBS
titulem MBA. Je Zenaty, mé dvé déti. Ve volném Case se vénuje
cestovéani a sportu.

> 02.02 Dozorc¢i rada

Lukas Pokrupa, MBA
Member of the Board

Luk&s Pokrupa graduated from Prague International Business
School (PIBS) at the University of Economics in Prague. After
completing his studies in industrial automation, he started working
for SPT Telecom, s.p., as a technician of digital systems. He worked
in several positions in the company and was responsible for new
business opportunities in Northern and Eastern Bohemia.
He became a sales director in Adler Czech in 2004 and was
responsible for expansion onto the Central European market.
In 2007, he accepted the competencies and responsibility
for the business activities of CENTROPOL ENERGY, a.s., for which
he is still responsible for today in the position of sales director.
In 2010 he successfully graduated from Prague International
Business School (PIBS) with the title of MBA. He is married with
two children. He plays sports and travels in his free time.

Ing. Petr Landovsky

Elen pFedstavenstva

Po absolvovani Elektrotechnické fakulty Zapadoceské univerzity
v Plzni nastoupil v roce 2000 do spole¢nosti SeveroGeska
energetika, a.s., na pozici obchodniho manaZera. BEhem let
2000 az 2005 pracoval na rdznych manazerskych pozicich
v obchodnim oddéleni spoleénosti a Uspé&sné Fidil projekt
implementace IS SAPR3 pro potfeby liberalizace trhu s elektfinou
v CR. Vroce 2005 se také aktivné podilel na zaloZeni spoleénosti
CEZ Prodej, s.r.o., kde byl a? do roku 2007 zodpovédny
za Tizeni vztahl s klicovymi zékazniky. Do spole¢nosti
CENTROPOL ENERGY, a.s., nastoupil v roce 2007 jako
technicky Feditel s cilem vybudovat zazemi spole¢nosti a zajistit
jeji Uspésny vstup na trh koncovych zakaznikd s elektfinou
a plynem v CR. Je Zenaty, ma dv& déti. Z volno&asovych aktivit
upfednostiuje sport, cestovani a historicka vozidla.

Ing. Petr Landovsky
Member of the Board

After graduating from the Faculty of Electric Engineering at Pilsen
University of West Bohemia, he started working for SeveroCeskéa
energetika, a.s., in 2000 in the position of sales manager. Between
2000 and 2005 he worked in several management positions
in the sales department of the company and successfully
managed the IS SAP R3 implementation project for the needs
of the liberalisation of the energy market in the Czech Republic.
In 2005, he actively participated in forming the company CEZ
Prodej, s.r.o., where he was responsible for establishing relations
with key customers until 2007. He started working for CENTROPOL
ENERGY, a.s., in 2007 as a technical director with a view to building
the background for the company and to ensure its successful entry
onto the electricity and gas end customer markets in the Czech
Republic. He is married with two children. In his free time, his
interests are sport, travelling and historical vehicles.

> 02.02 Board of Supervisors

Ing. Michal Svoboda Ing. Jan Zak Ing. Petr Tima
narozen 25. prosince 1976 narozen 28. ledna 1948 narozen 4. ledna 1953
pfedseda dozor&i rady ¢len dozor¢i rady ¢len dozordi rady

Ing. Michal Svoboda Ing. Jan Z&k
Born on 25™ December 1976
Chairman of the Board of Supervisors

Ing. Petr Tima
Born on 4" January 1953
Member of the Board of Supervisors

Born on 28" January 1948
Member of the Board of Supervisors
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> 02.03 Organizacni struktura CENTROPOL ENERGY, a.s.
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> 073 Zprava o ¢innosti
> 03.01 Investice skupiny CENTROPOL do ICT

Nemalé investice skupiny CENTROPOL do ICT v roce 2013 podtrhuji dynamicky rozvoj spole¢nosti
a umoznuji redlné pfistoupit ke konsolidaci informacnich systémda tak, abychom byli schopni zdarné
realizovat napojeni dalSich prozakaznicky orientovanych rozsireni a nadstaveb na stabilni a predevsim

validni a solidné zabezpecenou datovou zakladnu.

Zajisténim dostatecného vykonu serverové farmy ve spojeni Meziro¢ni personélni navysSeni poctu ¢lenll Useku Feditele ICT

s jednou z nejmodernéjsich storage technologii sou¢asnosti,
bezpe€né rozprostfenou do dvou regionalné odliSnych
datovych center, podpofené vykonnou a stabilni platformou
pfedniho a svétové bezpe&né etablovaného vyrobce aktivnich
prvk( dostavame redlnou moznost posunout spolec¢nost tam,
kde ji chceme mit - na droven profesionéiniho a spolehlivého
alternativniho hrdde na trhu energii a komunikaénich
technologii, poskytujiciho zakaznicky servis vysoké Grovné.

o in-house experty umoznilo ve svém disledku poskytovat
bezvypadkovou &tyfiadvacetihodinovou odbornou podporu
informacnich a komunikaénich technologii.

Narovnani smluvnich vztahd s dodavateli dovoluje nasledné
sméfovat vysoce specializované zaleZitosti a problémy
ke smluvnim odbornikdim dodavatele a - v pfipadé potfeby -
az k vyrobci jak hardwarovych, tak softwarovych komponent

uZivanych v nasi spoleénosti.

> (03.02 Nakup elektriny a zemniho plynu

Vyvoj ceny elektfiny a zemniho plynu v roce 2013 nepfinesl zadné vyrazné zmény a naplnily se
avizované progndzy analytik(, ktefi pfedpovidali pozvolny pokles ceny obou komodit. Tento pozvolny
pokles je dan zejména vyraznym Gtlumem spotreby vyrobnich podnikd a nadéale v Evropé pretrvavajici
pramyslovou recesi. Na vyvoj ceny v roce 2013 nemély vliv ani komodity ovliviujici cenu elektfiny
a zemniho plynu, nebot vyvoj cen uhli, ropy a emisnich povolenek vykazoval sestupny trend. Dosazena
Pro rok 2014 nepredpokladéame zésadni zménu v chovani trhu a vSeobecné se ocekava i nadale

klesajici trend ceny elektfiny i zemniho plynu.
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> 03.01 The investments of the CENTROPOL group in ICT

Ensuring the efficient performance of the server farm
together with one of the latest storage technologies, safely
distributed to two data centres in different regions, supported
by a high-performance and stable platform by a leading
and world-established producer of active components gave
us the real chance to advance the company to where we
want it - to the level of a professional and reliable alternative
player on the energy and communication technology markets,
ensuring a high level of customer service.

The year-on-year increase in members of the ICT
Director's unit of in-house experts allowed us to provide
uninterrupted 24-hour professional support for information
and communication technology.

The settlement of our contractual relationships with suppliers
subsequently allows us to direct highly specific issues
and problems to the supplier's contractual professionals and -
if needed - to the producer of both the hardware components
and software used in our company.

> 03.02 Purchase of Electricity and Natural Gas
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VySe popsany pokles cen komodit mé& samozfejmé pozitivni
dopad na koncové zakazniky, v roce 2014 Ize oCekavat plo§né
sniZzeni cen o 15 %. Sleva koncovym zékaznikdm by mohla byt
i vyrazn&jsi, nebyt intervence CNB a nasledné depreciace
¢eské koruny vici euru v listopadu 2013.

Z pohledu nové registrovanych castnikl trhu nebyl rok 2013
ni¢im vyznamny. Naopak, po stabilizaci poétu dcastnikl trhu
z prelomu let 2012/2013 se objevily na trhu prvni fize a doslo
k ukonéeni ¢&innosti nékolika obchodnikl. Tento trend lze
oCekavat i v nasledujicim obdobi. Pro nasi spole¢nost, stejné
jako pro vétSinu konkurentl, byl vSak rok 2013 predevsim
ve znameni snahy o udrZeni si stavajiciho portfolia a zkvalitnéni
poskytovanych sluZeb.

Stejné jako v predeSlych letech, i v roce 2013 se ukazala
strategie nakupu elektrické energie na spotovém trhu OTE, a.s.,

jako vyhodna. Opét se potvrdil jev z pfedchozich let, kdy spotova
cena elektfiny byla niZ8i neZ dlouhodobé kontrakty. Zvolena
strategie pro rok 2013 byla vyhodnocena jako Uspé&Sné a velkou
meérou pomohla k dodrZeni hlavni vyhody pro naSe zékazniky -
garance nejnizsi ceny elektfiny a zemniho plynu.

Nové trendy v oblasti ndakupu komodit

Prostfedi obchodu s elektfinou a zemnim plynem se jiz
stabilizovalo a nedo$lo k vyznamnym inovacim z hlediska
moznosti ndkupu samotné komodity. Pfesto Ize v roce 2013
hovofit o rozSifeni obchodnich pfileZitosti. Nové moZnosti
v oblasti vykupu elektfiny poskytly napfiklad obnovitelné
zdroje, kam patfi zejména fotovoltaické elektrérny. V tomto
trznim segmentu se ném podafilo doséhnout vyznamného
narlstu poctu novych kontraktd.

Pocet uzavienych smluv o vykupu elektfiny z obnovitelnych zdroji energie a kombinované vyroby

elektfiny a tepla
500
400
300
200

Pocet 100
vyroben

2013 01 02 03 04

V oblasti obchodovani se zemnim plynem Ize zminit zejména
nové upravenou povinnost dodrzovat bezpecnostni standard
dodévek zemniho plynu (BSD) vyplyvajici ze zakona. Tato
povinnost zatiZila obchodniky nutnosti udrZovat zésoby
zemniho plynu pro vybrané zékazniky v zasobnicich plynu
po celou dobu dodavky do odbérnych mist, a rozhybala tak
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obchodovéani se skladovaci kapacitou zemniho plynu v rdmci
CR. Otevrela se tim ve v&tsi mi¥e také spekulativni &innost pfi
vyuZivani skladovacich kapacit ve snaze o zajisténi nizsi ceny
pro koncové zékazniky zejména v zimnim obdobi, kdy cena
i poptévka po zemnim plynu stoupaji.

The aforementioned decrease in the prices of commodities
has, of course, a positive impact on end customers.
A reduction in prices of 15% is expected in 2014. The discount
for end customer could have been higher, had it not been
for the CNB intervention and the subsequent depreciation
of the Czech crown in November 2013.

Regarding newly registered customers, 2013 was not
significant at any point. On the contrary, after the stabilisation
of the number of market participants at the turn of 2012/2013,
the first mergers were completed and several traders ended
their activities. This trend is also to be expected in the following
period. However, for our company, as well as for most of our
competitors, 2013 meant striving to keep the current portfolios
and improve the quality of our services.

The strategy of purchasing electricity on the spot market
of OTE, a.s., proved successfulin 2013 as well as in the previous
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Regarding natural gas trading, we should mention the new
statutory duty to maintain the safety standard of natural gas
supplies (BSD). This duty brought a necessity for the traders
to store the natural gas supplies for some customers in gas
reservoirs during the whole period of supplies to the off-take

04

years. The phenomenon of the previous years when the price
of spot electricity was lower than long-term contracts was
proven again. The strategy chosen for 2013 was evaluated
as a successful one and largely contributed to maintaining
the main advantage for our customers - the guarantee
of the lowest prices for electricity and natural gas.

The environment of electricity and natural gas trading had
stabilised and there were no significant innovations regarding
the purchase of the commodity itself. Even so, we can speak
about the expansion of business opportunities in 2013.
For example, renewable resources, such as photovoltaic
(solar) panels, provided new options regarding the buyout
of electricity. We managed to establish a great number of new
contracts.

05 06 07 08 09 10 " 12

points, thus activating trading with a natural gas storage
capacity all over the Czech Republic. Also, there were
further speculative activities with the aim of ensuring lower
prices for end customers, mainly in the winter season when
the prices and demand for natural gas increase.
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> (03.03 Obchodni ¢innost

Rok 2013 byl ve znameni stabilizace celého odvétvi. Doslo k dramatickému poklesu poctu zékaznik(,

kteri se rozhodli zménit dodavatele plynu i elektfiny. | pfes tento nepfiznivy trend se podarilo nasi

spolecnosti déle vyznamné rdst. Na trhu s energiemi probéhly prvni velké presuny. DoSlo k prodeji

mensich konkurentd, které pohltily silngjsi spole¢nosti. Predpokladame, ze podobny trend bude

pokracovat i v nasledujicim roce.

Zacina se ukazovat, Ze jeSte vice neZ v minulosti se zvysSila nutnost
vénovat se vlastnimu zékaznickému portfoliu. V pribéhu roku jsme
prisli s celou fadou atraktivnich bonusl a vyhod pro nase vérné
i nové zakazniky. Pfesto je zfejmé, Ze v nastavenych krocich bude
tfeba pokracovat a prohlubovat je. Ziskat zakaznika se stévé stéle
namisté. | proto se skupina CENTROPOL rozhodla vstoupit na trh
s mobilnimi komunikacemi a poskytnout vlastnim zakaznik(im
CENTROPOL ENERGY na trhu ojedinélou nabidku ve spojeni
s dodéavkami elektfiny a plynu. Tim se spole¢nost stava vyrazné
odlisSnou od béZnych dodavatell elekttiny, ktefi se soustredi
vyhradné na akvizici a se zékaznikem pracuji minimalné. Zakaznik
pro nés znamena inspiraci a zpétnou vazbu, naslouchame mu,
abychom naSe sluzby pfipravili pfesné tak, jak to ocekava.

S nadimi zékazniky jsme pravidelné v kontaktu, setkdvéme
se s nimi a vénujeme pozornost jejich potfebédm. To plati
i v pfipadé pravidelné komunikace s obchodnimi partnery.

Rok 2013 pro nas znamenal rlst po vSech strankéch.
Ziskali jsme tisice novych zékaznik( a dodali mnohem vice
komodity nezZ v pfedchozim roce. Soucasné jsme pokracovali
v navySovani obratu, a to i presto, Ze cena komodity
dlouhodobé klesa. S prelomem let 2013/2014 jsme pravé
nasim zékaznikm poskytli vyraznou Udsporu, kdyZ jsme
snizili ceny elektfiny o 18 %. Nas zplsob tvorby ceny se stal
vyznamnym prostfedkem zatraktivnéni nabidek pro nové
i stavajici zakazniky. Vyhodné cena se tak stala vyznamnym
podplrnym prostredkem pro nase obchodniky.

Pocty odbérnych mist evidovanych u CENTROPOL ENERGY, a.s., k 31. 12. v letech 2010-2013
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> (03.03 Business activities

It is becoming obvious that it is now more necessary than
in the previous years to pay a lot of attention to our customer
portfolio. During the year, we introduced many attractive
bonuses for loyal and new customers. Even so, it is clear
that it is necessary to continue with such steps and improve
them. It is becoming more and more difficult to acquire new
customers so proactive customer care is appropriate. That
is one of the reasons why the CENTROPOL group decided
to enter the mobile communications market and provide
this unique offer together with electricity and gas supplies
for the customers of CENTROPOL ENERGY. That is how
the company differs significantly from the regular electricity
suppliers, who concentrate only on acquisitions but work very
little with their customers. For us, our customers mean inspiration

Electricity:
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and feedback; we listen to them in order to prepare our services
to match their expectations. We have regular contact with our
customers; we meet them and attend to their needs. This also
applies to regular communication with our business partners.

For us, 2013 meant growth in all areas. We acquired thousands
of new customers and supplied a lot more commodities than
in the previous year. At the same time, we continued to increase
our turnover despite the fact that the commodity price has been
decreasing in the long term. At the turn of 2013/2014, we ensured
significant savings for our customers by lowering our electricity price
by 18 %. Our price setting became a significant means of making
our offers more attractive for both new and existing customers.
The favourable prices became a great help to our sales people.

Natural gas:
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Vyvoj spotieby elektfiny u zdkaznického
portfolia spoleCnosti
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Vyvoj spotreby zemniho plynu u zakaznického
portfolia spole¢nosti
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Vyborné vysledky prinesl rok 2013 v oblasti vybérovych
fizeni a elektronickych aukci, kde v porovnéani s predchozim
rokem doslo k narlistu jejich objemu o cca 60 %. SluZeb
elektronickych aukénich portall vyuZivaji jednak statni
instituce, ale také zékaznici ze soukromého sektoru. Podil
statnich instituci na realizovanych aukcich mé rostouci trend
predevim na renomované Ceskomoravské komoditni burze.
Odhadujeme, Ze podil soukromého sektoru bude diky pomérné
znacné fluktuaci nejspi$ stagnovat. Nové jsme se setkali
s elektronickou aukci v fadach domacnosti. Ty se sdruZuji
a nasledné vyZaduji specificky pfistup k vytvareni podminek
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pro dodavky do jejich odbérnych mist v elektronickych aukcich.
S prihlédnutim ke komplikovanosti celého procesu pfipravy
na aukci, ale i k rostoucimu mnoZstvi negativnich zkuSenostf
s celym pribéhem zmény dodavatele timto zplsobem
oCekdvame ze strany domécnosti klesajici zajem o tento
zpUsob vybéru nového dodavatele elektfiny a zemniho plynu.

Pocet ucasti na vybérovych fizenich
a elektronickych aukcich

2012 2013 narust %
Leden 45 69 58
Unor 58 84 45
Brezen 49 87 78
Duben 58 100 72
Kvéten 49 76 55
Cerven 64 97 52
Cervenec 50 127 154
Srpen 69 116 68
Zari 88 168 91
Rijen 133 172 29
Listopad 168 204 21
Prosinec 12 42 250
Celkem 843 1342 59

Umérné objemu aukci rostl také podet dodavateld, ktef
se aukci G€astnili, coZz mélo nepfiznivy vliv na vyslednou
marZi. VysoutéZené ceny se predevsim v poslednim G&tvrtleti
pohybovaly za hranici spekulace, kdyZ nedosahovaly ani
aktuélni drovné ceny komodity obchodované na evropskych
burzach. Pozitivni je zvySujici se povédomi o problematice
aukci a peclivéjsi vybér aukéni siné ze strany zékaznika.
Kvalitné pripravit aukci na vybér dodavatele energii tak, aby
nebyla pouze prostfedkem k rychlému zisku ve stylu ,,po nas
potopa®“, je totiZ pomérné naroéné a pro mnoho nezkusenych
portald neredlné. Vysledkem jsou pak zbytecné komplikace,
které zasadné ohroZuji splnéni podminek zavaznych jak pro
dodavatele, tak pro zadavatele.
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2013 brought great results regarding tenders and electronic
auctions, where the growth in numbers was about 60 %
in comparison with the previous year. Both state institutions
and private sector customers use the services of electronic
auction portals. The share of state institutions in completed
auctions shows an increasing trend, mainly on the renowned
Ceskomoravské komoditni burza (Czech and Moravian
Commodity Exchange). We expect the share of the private
sector to stagnate due to relatively high fluctuation. Electronic
auctions by households were new to us. Households demand
a specific approach to making conditions for supplies

to their off-take points in electronic auctions. Because
of the complicated process of preparation for such auctions
and also the increasing amount of negative experience with
the process of supplier change, we expect decreasing interest
on the part of households in this method of changing electricity
and natural gas supplier.

2012 2013 Growth in %
January 45 69 58
February 58 84 45
March 49 87 78
April 58 100 72
May 49 76 55
June 64 97 52
July 50 127 154
August 69 116 68
September 88 168 91
October 133 172 29
November 168 204 21
December 12 42 250
Total 843 1342 59

Proportionally to the number of auctions, the number
of participating suppliers also grew, which had a negative
effect on the resulting margins. The auction prices were below
the speculations limits, as they did not even reach the actual level
of the commaodity price traded on the European exchanges, mainly
in the last quarter of the year. The increasing awareness regarding
auctions and the more careful selection of auction portals
on the part of customers are positive. It is quite difficult to prepare
a quality auction to choose an energy supplier so that is not just
a means of fast profit, ignoring the consequences, and for many
inexperienced portals it is even impossible. This results
in unnecessary complications which constitute a significant threat
to fulfilling the conditions binding for suppliers and submitters.
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Jak jiz bylo zminéno, k zakaznikovi musime pfijit s kvalitni
nabidkou, kde neni nejpodstatnéj$i pouze cena. Je to sice
vyznamna soucast komplexni nabidky, ale bez profesionalniho
pfistupu by byla pouze jednou z mnoha ve velké konkurenci
na trhu. NaSe obchodni sit tvorfend perfektné vyskolenymi
a regionalné dostupnymi obchodnimi manaZery se stéva pilifem
v boji o zakaznika. | zde citime naskok vici nasi konkurenci.
Trend hromadného ziskévéani zakaznikl za pomoci externich
obchodnich skupin nebo jednotlived, ktefi vykonavaji sluzbu
obchodniho  zéastupce, postupné ustupuje. Vyznamnou
pozici ted zaujima predevSim forma pfimého prodeje. Pres

tuto zésadni zménu strategie byla naSe oCekavani predcena
a v ziskavani koncového zakaznika touto formou zlstavame lidry
na trhu. Cena za takto ziskané zakazniky se dostava na samu
akceptovatelnou hranici. ZvySena aktivita retenénich oddéleni
predevsim dominantnich hracd na trhu s energiemi vyrazné
sniZuje pocCet Uspé&sné realizovanych smluv nepfimym prodejem
a tim jej de facto prodraZuje. | zde se ukézalo, Ze cestou je
v kumulace sluZeb a soucasné i kumulativni vyplata provizi.
Z externich prodejcl se stavaji vice tzv. doméci radci, ktefi
pfinaseji komplexni sluZbu pro celou rodinu. Na tomto pfistupu
bychom chtéli stavét pfi obchodni strategii pro rok 2014.

> 03.04 Zakaznicky servis a marketingova komunikace

Marketingova komunikace

Marketingové aktivity spoleCnosti se v roce 2013 jesté vice
zaméfily na primou komunikaci se stéavajicimi i potencialnimi
zakazniky. Hlavnim cilem bylo nadéle rozvijet zfetelné odliseni
od konkurence formou nadstandardni péce o zékazniky. Velkou
oblibu si velmi rychle ziskal vérnostni program RODINA, ktery
nabizi vedle praktickych asistencnich sluzeb i rdzné uZite¢né
slevy, napfiklad na ndkupy v Iékarnach. Aktuéini informace vSem
zakaznikdm zacal pravidelné jednou za tfi mésice prinéset nové
vychazejici firemni ¢asopis Cécko. Nezanedbatelnou vyhodou
pro naSe odbératele jsou také bonusové volné minuty, které
jim jako zékaznikm CENTROPOL ENERGY na telefonovani
poskytuje CENTROPOL TELECOM, jenZ je souléasti skupiny
CENTROPOL. Zahéjeni ¢innosti Centropolu jako virtudlniho
mobilniho operatora bylo dal$im z Ukoll pro oddéleni marketingu.
Vysledkem byla Uspé€Sné celoploSnd kampan pod nazvem
MOBILIZACE, zisk novych zakaznikd a nové bonusy pro stévajici
klienty.

V roce 2013 pokraCovala také TV kampan na celoplo$nych
televiznich stanicich. Nové jsme zahajili spolupréci s Ceskou
televizi na edukativnich programech, které umoznuiji zakaznikovi
snaz§i orientaci na sou¢asném trhu s energiemi.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

Vzhledem k tomu, Ze i v minulém roce se na trhu objevovala
fada nesolidnich a podvodnych prodejcl, zavedl Centropol
pro své obchodniky v terénu jednotné identifikani prvky,
které by meély prodejce Centropolu pro zékazniky jasné
odlisit. Patfi k nim firemni odév ¢i firemni tasky. Ke zvySeni
dlvéry zakaznik( a tedy i k obchodnimu Uspéchu nepochybné
pfispélo i daldi zvySovani povédomi o znaéce CENTROPOL,
na kterém maji provadéné marketingové akce vyznamny podil.

Omnibusové Setreni IBRS OBSERVER

Hodnota/sila Duben Cerven Prosinec
znacky 2013 2013 2013
Spontanni 40% 9,0% 1,0%
znalost
Podporend 19,0 % 29,0 % 33,0%
znalost

Zdroj: IBRS

As mentioned above, we have to offer the customers
more than just low prices. Whereas it is still an important
part of a complex offer, it would only be one of many
in the big competition in the market without a professional
approach. Our sales network, made up of perfectly trained
and regionally available sales managers, is becoming a pillar
in the battle for customers. We feel that we are also ahead
of our competitors here. The trend of mass acquisition
of customers using external sales groups of individuals, who
act as sales representatives, is slowly receding. Direct sales
are the leading form now. In spite of this significant change
in strategy, our expectations were surpassed and we are still

the leader on the market regarding the acquisition of new
end customers this way. The price for customers acquired this
way is nearing its limits. The increased activity of retention
departments of mainly the dominating players on the energy
market is significantly decreasing the number of successfully
completed contracts by indirect sales, i.e. making it more
expensive. Even here, accumulation of services and cumulative
payments of commissions at the same time, proved to be
a way. The external sellers are becoming more like so-called
‘home advisors', who bring complex services for the whole
family. This is the approach on which we want to build our
business strategy for 2014.

> 03.04 Customer Service and Marketing Communication

The marketing activities of the company in 2013 focused even
more on direct communication with existing and potential
clients. The main objective was to further develop a clear
difference from our competitors in the form of above standard
customer care. The RODINA (Family) loyalty programme
gained popularity very quickly and, apart from the practical
assistance services, also offers many useful discounts, e.g.
for shopping in pharmacies. The newly published Cécko
magazine started bringing actual information to all customers
every three months. The free bonus minutes for telephone
calls which are offered to the customers of CENTROPOL
ENERGY by CENTROPOL TELECOM, which is a member
of the CENTROPOL group, also constitute a considerable
benefit for our customers. The commencement of business
activities of Centropol as a virtual mobile operator was
another task for our marketing department. The result
was a successful overall campaign called MOBILIZACE
(Mobilisation), acquisition of new customers and new bonuses
for existing clients.

In 2013, a TV campaign on the national TV stations continued.
We have recently started cooperating with Czech television

on education programmes which help customers to orientate
themselves on the current energy market more easily.

Centropol introduced new identification elements for our
front line sales people, thanks to which customers should be
able to clearly distinguish the Centropol sellers from the big
number of unreliable and fraudulent sellers that continued
to appear on the market last year. These are in the form
of company clothing or company bags. Further CENTROPOL
brand awareness, to which the performed marketing activities
contributed significantly, resulted in the increase of customers'
trust and consequently in sales success.

Brand value/ April June December
strength 2013 2013 2013
Spontaneous 40% 9.0% 11.0%
knowledge
Supported 19.0% 29.0 % 33.0%
knowledge

Source: IBRS
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Zakaznicky servis

V roce 2013 se diky rostoucimu portfoliu nasich zakaznik{
dramaticky zvySil objem jak pfijaté, tak odeslané posty.
S cilem optimalizovat néklady, zejména pfi odesilani velkého
poCtu faktur a ostatni obchodni korespondence, byly pofizeny
nové vykonné tiskarny, balici a vyplatni stroje. PouZitim
této techniky a soucasné diky vyjednanym slevdm na cené
poStovného jsme v roce 2013 doséahli az 15% Uspory dFfive
vynakladanych finan¢nich prostfedkl. Tuto problematiku ma
ve své odpovédnosti oddéleni spisové sluzby, které bylo nutno
dostate¢né personalné posilit.

V call centru i nadale probihal po cely rok vyvoj a zdokonalovani
vSech C¢innosti vykondvanych naSimi operétory. Pribézné
jsme posilovali tym o zkuSené operatory a supervizory, s cilem
dosaZeni vy$Si Grovné obsluhy byly zfizeny pozice trenéra
a rovnéZ auditora kvality. Nové byl také vytvoren prodejni
tym, ktery si klade za cil zvySit prodeje elektfiny a soucasné
aktivné nabizet i druhou komoditu - zemni plyn. Zaroven s tim
byl vytvoren retencni tym, jenZ ma za Ukol udrZeni maximélniho
poctu zékaznikd, ktefi jsou neustéle atakovani nasi konkurenci.
V zavéru roku pak doslo k vybudovani specidlniho tymu, ktery
pomahal s rozjezdem nového podnikdni ve skupiné CENTROPOL
- ¢innosti mobilniho operatora.

> (03.05 Financni vysledky

V Utvaru obsluhy zakaznikd probihaly v roce 2013 zmény
zejména v procesech obsluhy zakaznik( odebirajicich elektfinu
¢i zemni plyn. Cilem bylo procesy obsluhy pro obé& komodity
maximalné sjednotit a racionalizovat. Podobné jako v oddéleni
call centra doslo k zdsadnim zménam v retenénich aktivitach
a cely proces byl ve spolupraci s externi agenturou popsan,
zefektivnén a nasledné uveden do praxe. Diky nové feSenym
retenénim aktivitam se ném v roce 2013 podafilo sniZit poCet
odchozich zékaznikd radové o 30 %.

S obsluhou zékaznikl také souvisi dostupnost klientského
servisu pfi feSeni zékaznickych pozadavkii a odbaveni
poptavek. Samozrejmosti je predevsim funkéni zékaznicka
linka, kterd slouzi jako nejfrekventovanéjsi kanal mezi
spoleénosti a zakaznikem a jeji provoz a kvalita jsou
nepretrzité monitorovany. Elektronické pozadavky zékaznik{
byly v rémci ICT investic navazény na aplikaci zajistujici
kontinualni odbaveni. DdleZitou udalosti roku 2013 bylo
rozSiteni kontaktnich mist Centropolu na 15 prodejen, které
¢ini Centropol jedinym alternativnim dodavatelem s takto
vysokym poctem kamennych prodejen.

Cely rok 2013 na poli obchodovéani s energiemi byl pomérné turbulentni, coz se muselo zékonité

projevit na chodu spolecnosti a jejiho finanéniho Useku. Museli jsme cCelit prerozdélovani trhu

s energiemi, kdy néktefi nasi konkurenti v roce 2013 své plsobeni na ¢eském trhu ukongili. Ukazalo

se, Ze spolecnost musi byt v kazdém okamZiku pfipravena a schopna na zmény adekvatné reagovat.

Zakladni cil tykajici se hospodareni spole¢nosti byl napinén,
podarilo se nam vyrazné navysit obrat a doséhnout kladného
hospodarského vysledku, v obou t&chto parametrech se
povedlo dosahnout planovanych hodnot.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

Ugast v soutézi Czech Top 100

NaSe spole¢nost se vroce 2013 jiz podruhé zGc¢astnila soutéze
Czech Top 100 nejvyznamnéjsich firem Ceské republiky.

The volume of both sent and received mail increased in 2013
because of the growing portfolio of our customers. With
the view to optimising costs, particularly in connection with
a great number of invoices and other business mail, new
high-performance printers, packing and stamping machines
were purchased. By using such technology and thanks
to a contracted discount for postage costs, we reached savings
of up to 15% in spent financial resources in 2013 compared
to previous years. The Record Management department
is responsible for these issues and it will be necessary
to recruit more personnel for the department.

The call centre was developing further throughout the whole
year and all the activities performed by our operators were
improved. We introduced new, experienced operators
and supervisors to our team regularly and, with a view
to reach a higher level of service, the positions of trainer
and quality auditor were created. Thus a new sales team was
created, whose objective it is to increase electricity sales and
actively offer the other commodity - natural gas. A retention
team was also created and its task is to retain the maximum
number of customers who are constantly approached by our

> (03.05 Financial Results

The fundamental objective regarding the company's economics
was fulfilled and we succeeded in increasing our turnover
significantly and in arriving at a positive economic result,
the planned values were reached for both of these parameters.

competitors. At the end of the year, a special team was built,
which helped start a new business activity for the CENTROPOL
group - the activities of a mobile operator.

The changes in the customer services department in 2013 were
mainly the processes of serving customers consuming electricity
or natural gas. The objective was to consolidate and rationalise
the service processes for both commodities as much as possible.
Similar to the call centre, there were also significant changes
in retention activities and in cooperation with an external
agency the whole process was described, made more effective
andimplemented. We were able to reduce the number of customers
leaving us by 30 % in 2013 thanks to our new retention policies.

Customer services are also related to the availability
of the client services for dealing with customers' enquiries
and demands. Of course, there is a functioning customer
line, which serves as the most frequented channel between
the company and the customers and its quality and operation
are continuously monitored. Electronic customer enquiries
were connected to an application ensuring continuous
handling, within the ICT investments. The expansion
of Centropol's contact points to 15 stores was an important
event in 2013 and this makes Centropol the only alternative
supplier with such a high number of stores.

2013 was the second time the company took part in the Czech
Top 100 competition, which applies to the most significant
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Podle nejnovéjsiho prestizniho Zebficku CZECH TOP 100 patfi
firmé 69. pozice. Oproti poradi v roce 2012 si tedy polepSila
0 21 mist a stala se jednim ze skokan( roku s nejvyS$Sim
postupem v Zebfidku. V ramci Usteckého kraje se dostala
mezi pét nejvétsich spolednosti. V samotném Usti nad Labem
pak je dokonce jedni¢kou, Z&4dn4 jina spoleEnost nedosahuje
takového obratu. Velky rdst pfitom spole¢nost zaznamenala
bé&hem nékolika malo let.

Vyvoj vynosU, nakladl a zisku

Celkové vynosy spoleénosti CENTROPOL ENERGY, a.s., za rok
2013 &inily 8 168 mil. K&, z Eehoz trzby za prodej silové elektfiny
a distribuénich sazeb dosahly 6 795 mil. K¢ a trzby za prodej
zemniho plynu a distribuénich sazeb doséhly 1 371 mil. K&.
V porovnani s rokem 2012 se jedna o narlst trzeb o 36 %.

Celkové néklady spole€nosti za r. 2013 &inily 7 975 mil. K&.
NejvétSimi nakladovymi poloZkami byly néklady na silovou
elektfinu, zemni plyn a distribucni sluzby, a to ve vysi
7 367 mil. K.

Obchodni marZe spole€nosti dosahla vySe 797 mil. K&.

Néklady na opravné poloZky k pohledédvkdm po splatnosti
inily 69 mil. K&.

Cisty zisk pred zdané&nim za rok 2013 &inil 310 mil. K&.

Struktura aktiv

Celkova aktiva spole¢nosti k 31. prosinci 2013 gini
4 802 mil. K&. Oproti stavu ke konci roku 2012 se jednd o 18%
narlst. Nejvétsi narlst je v poloZce zasob a dlouhodobého
finanéniho majetku.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

Struktura pasiv

Na strané pasiv je nejvyraznéjsi navyseni v poloZce vlastniho
kapitalu, ktery byl v pfedchozich obdobich ovlivnén zapornym
hospodérskym vysledkem za obdobi 1. 7. 2010 - 31. 12. 2011.
Po Uspésnych letech 2012 a 2013 je vlastni kapital zpét
v kladnych &islech.

Prehled vybranych ekonomickych ukazatel(

CENTROPOL

ENERGY, a.s. jednotka 2013 2012

Aktiva celkem (netto) tis. K& 4801 783 4077 415

Dlouhodoby majetek tis. K& 52 747 41 091
Kratkodobé pohledavky . .

z obchodnich vztahu L L 232226
Krétkodoby financn tis. K& 407915 809 310
majetek

Pasiva celkem tis. K& 4801 783 4077 415
Vlastni kapital tis. K& 361 571 220 260
NEUSERIOPEERY | g e 246392 272394

z obchodnich vztahu

Kratkodobé prijaté

a tis. K& 2804295 2381862
zélohy

Trzby za prodej zbozi tis. K& 8 163 211 6006 900

Pfidana hodnota tis. K¢ 472 058 696 734
Provozni vysledek tis. K& 284692 544194
hospodareni

Financni vysledek tis. K& 25 399 2 459
hospodareni

Vysledek hospodafeni ;. 310 091 546 653
pred zdanénim

Vysledek hospodareni ;. 243468 456 622
po zdanéni

Fyzicky pocet 0sob 175 122

zaméstnancu k 31. 12.

companies in the Czech Republic. According to the latest
prestigious CZECH TOP 100 chart, the company ranks 69",
In comparison with the results in 2012, the company improved
its position by 21 places and became one of the top movers
of the year with the highest move in the chart. It became one
of the five largest companies in the Usti Region. In Usti nad
Labem alone, it even emerged as number one as no other
local company succeeded in turning an equal profit. Still,
the company only began to display major growth a couple
of years back.

The overall revenues of CENTROPOL ENERGY, a.s., in 2013
amounted to CZK 8,168,000,000, including revenues
from the sales of electricity and distribution tariffs, which
amounted to CZK 6,795,000,000 and the revenues from sales
of natural gas and the distribution tariffs, which amounted
to CZK 1,371,000,000. Compared to 2012, revenues grew
by 36 %.

The overall expenses of the company in 2013 amounted
to CZK 7,975,000,000, with the costs of electricity, natural
gas and distribution services amounting to CZK 7,367,000,000
overall, forming the largest cost items.

The company‘s margin amounted to CZK 797,000,000.

The costs of provisions for overdue receivables amounted to
CZK 69,000,000.

The 2013 net profit before tax was CZK 310,000,000.

The company's overall assets amount to CZK 4,802,000,000,
as of 31t December 2013. Compared to the figure
at the end of 2012, it is a growth of 18 %. The biggest growth
was observed in the field of inventory and fixed financial assets.

The most significant liability item is the increase of equity
capital which was influenced by negative economic result
in the period from 1% July 2010 to 31t December 2011. After
the successes of the years 2012 and 2013, equity capital
is back in black numbers.

CENTROPOL .

ENERGY, a.s. Unit 2013 2012
Total assets (net) CZK thousand 4,801,783 4,077,415
Fixed assets CZK thousand 52,747 41,091

Short-term trade

. CZK thousand 283,169 232,226
receivables

Short-term financial o7 10 conq [NEEEEEEE 509,310

assets
Total liabilities CZK thousand 4,801,783 4,077,415
Equity CZK thousand 361,571 220,260

Short-term trade CZKthousand 246,392 272,394
liabilities
Short-term advances

R CZK thousand 2,804,295 2,381,862
received

Revenues from sales
of goods

Added value CZK thousand 472,058 696,734

CZK thousand = 8,163,211 6,006,900

Operating profit/loss  CZK thousand 284,692 544,194

Financial economic

CZK thousand 25,399 2,459
result

E:)t()nomw result before CZK thousand 210,001 S

Economic result after

tax CZK thousand 243,468 456,622

Staff count

as of 31t December persons 175 122
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Vyvoj trzeb

Trzby:
10 000 000

8 000 000

6000 000 4 671 189 tis. K& I
P ——

4000 000

2 000 000
Trzby m l

2011 2012 2013

rok 2010

Ostatni skutec¢nosti

V oblasti vyzkumu a vyvoje a v oblasti ochrany Zivotniho
prostiedi spole¢nost nevyviji Zadné aktivity.

Spoleénost nemd Zadnou organizacni slozku v zahranidi.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

8 167 876 tis. K& I

6 008 129 tis. K& I
S ————————————.

Po rozvahovém dni nenastaly Zadné vyznamné skute€nosti
v hospodérském postaveni spole€nosti.

Trends in Revenues

Revenues:
10 000 000

8 000 000

4000 000

CZK 6 008 129 thousand

e ——————————

6 000 000 CZK 4 671 189 thousand l

CZK 8 167 876 thousand l

" 2 000 000 \
evenues CZK 2 342 123 thousand |

Year 2010

Other Facts

The company does not engage in any activities in the field
of research and development and environmental protection.

The company does not have any organisational units abroad.

201 2012 2013

No major changes occurred in the economic situation
of the company after the balance sheet day.

CENTROPOL ENERGY, a.s., ANNUAL REPORT 2013
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> 04 LIDSKE ZDROJE

Rok 2013 byl ve znameni rozvoje znalosti a dovednosti zaméstnancd. Celkem do vzdélavani zaméstnanci

spolecnost investovala vice nez 2,4 milionu korun. Vzdélavaci aktivity byly zaméreny na rozvoj komunikacnich

dovednostioperéatorti zakaznické linky a rozvoj obchodnich dovednosti obchodnikd. Cilem téchto vzdélavacich

aktivit byl rozvoj kompetenci ve vztahu k zékaznikim. Velkou ¢ast finan¢nich prostiedkl spoleénost také

investovala do rozvoje manazerskych dovednosti. Kompletnim rozvojovym programem prosli manaZzefi

na vSech Urovnich fizeni, od top managementu az po liniové manazery. Od investice do manazerskych

dovednosti spolecnost ocekava zvyseni Grovné fizeni a vedeni lidi a déle zvySeni efektivity dosahovani cild.

Priizkum spokojenosti zaméstnanc( v roce 2013 potvrdil trend
vysoké spokojenosti zaméstnancl. Mezi hlavni motivacni
faktory zaméstnanc( patfi atmosféra na pracovisti, uspokojeni
z prace a podminky pro praci, zejména vybaveni pracoviste.
Na zékladé analyzy procesu a aktivit obsluhy zékaznik( doslo
koncem roku ke zméné organizacniho usporadani spolecnosti.
Nové byl vytvoren Usek zékaznickych sluZeb, pod ktery byly
prevedeny veskeré aktivity spojené s obsluhou spole¢nosti
- call centrum, obsluha zékaznikl (back office), fakturace,

Vyvoj poétu zaméstnancti CENTROPOL ENERGY, a.s.

200

100

retence, smluvni vztahy (front office). Veskeré obchodni
aktivity - pfimy a partnersky prodej a marketing - spadajf
pod obchodni Usek. Posléanim technického Useku je zajistovat
nakup energetickych komodit a zajisténi technické a expertni
(legislativni) podpory dtvardm a cinnostem napfi¢ celou
spole€nosti. Od téchto zmén si slibujeme jesté kvalitnéjsi
a dostupnéjsi obsluhu nasich zékaznikd. Podpirné ¢innosti
- finance, lidské zdroje, ICT a sprava majetku - zajistuji
zaméstnanci spole¢nosti CENTROPOL HOLDING, a.s.

. Qq

2009 2010 201 2012 2013

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

The staff satisfaction survey in 2013 confirmed the trend
of a high level of staff satisfaction. The main motivating factors
are atmosphere at the workplace, work satisfaction and working
conditions, particularly relating to the equipment at the workplace.
On the basis of the process analysis and the customer service
activities, changes to the organisational structure of the company
were made. The department of customer services was created
and all the activities related to the company's services were
transferred to it - call centre, customer service (back office),

200

100

2009 2010

invoicing, retention, contractual relations (front office). All sales
activities - direct and partner sales and marketing belong to the sales
department. The mission of the technical department is to provide
for the purchase of energy commodities and to ensure the technical
and expert (legal) support to the departments and throughout
the whole company. We hope that these changes will bring even more
quality and availability of services of our customers. The backup
activities - finances, human resources, ICT and asset management
- are provided by the employees of CENTROPOL HOLDING, a.s.

201 2012 2013
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> 05.01 Zprava auditora

-
Deloitte.

Nile House

Karolinskd 65412

186 00 Praha & - Karlin
Ceskd republika

Tel.: +420 246 042 500

Fax: +420 246 042 555
DelitteCZ@delaitteCE.com
www.deloitte.cz

zapsana Méstskym soudem

v Praze, oddil €, viofka 24349
IC: 49620592

DIC: (249620592

ZPRAVA NEZAVISLEHO AUDITORA
Pro akcionare spole¢nostiCENTROPOL ENERGY, a.s.

Se sidlem: Vanitkova 1594/1, Usti nad Labem 400 01
Identifikatni &islo: 254 58 302

Zprava o uéetni zavérce

Na zakladé provedeného auditu jsme 23. ervna 2014 vydali k Géetni zévérce, kerd je soulasti této vyroéni
zpravy v kapitole Finanéni €ast, zpravu nasledujiciho znéni:

JProvedli jsme audit pfiloZené Ucetni zavérky spolecnosti CENTROPOL ENERGY, a.s. zahmujici rozvahu
k 31. prosinci 2013, vykaz zisku a ztraty, piehled o zménach viastniho kapitalu a pfehled o penéznich tocich za
rok kongici k tomuto datu a pfilohu této Géetni zavérky, kterd obsahuje popis pouzitych podstatnych éetnich
metod a dalsi vysvétiujici informace.

Odpovédnost statutdmiho organu téetni jednotk: ucetni érk

Statutdmi organ spoletnosti je odpovédny za sestaveni Ofetni zavérky, ktera podéva vémy a poctivy obraz
v souladu s éeskymi Otetnimi pfedpisy, a za takovy wnitfni kontrolni systém, ktery povaZuje za nezbytny pro
sestaven! Ggetni zavérky tak, aby neobsahovala vyznamné (materidini) nespravnosti zplisobené podvodem nebo
chybou.

Cdpovédnost auditora

Nasi odpovédnosti je vyjadiit na zakladé naseho auditu vyrok k této Géetni zavérce. Audit jsme provedli v souladu
se zakonem o auditorech a Mezin&rodnimi auditorskymi standardy a souvisejicimi aplikaénimi doloZkami Komory
auditor Ceské republiky. V souladu s témito pfedpisy jsme povinni dodrZovat etické poZadavky a naplénovat
a provést audit tak, abychom ziskali pfiméfenou jistotu, Ze Gfetni zavérka bsahuje vyznamné ( )
nespravnosti.

Audit zahmuje provedeni auditorskych postupl k ziskani dikaznich informaci o &astkach a ddajich zvefejnénych
v Uéetni zavérce. Vybér postupll zavisi na Usudku auditora, zahrnujicim i vyhodnoceni rizik vyznamné (materialni)
nespravnosti udaji uvedenych v Géetni zavérce zplsobené podvodem nebo chybou. PR vyhodnocovani téchto
rizik auditor posoudi wnitfni kontroini systém relevantni pro sestaveni uéetni zavérky podavajici vérmny a poctivy
obraz. Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadfit se k G&innosti vnitfniho
kontrolniho systému uéetni jednotky. Audit té2 zahruje posouzeni vhodnosti pouzitych Uéetnich metod,
piimé&fenosti Getnich odhadd provedenych vedenim i posouzeni celkové prezentace Udetni zavérky.

Jsme ph dieni, 2e dikazni inf které jsme ziskali, poskytuji dostatecny a vhodny zaklad pro vyjadieni
naseho vyroku.
Vyrok itora

Podle nafeho nazoru Gcetni zadvérka poddvd vémy a poctivy obraz finanéni pozice spole€nosti
CENTROPOL ENERGY, a.s. k 31. prosinci 2012 a jeji finangni vykonnosti a pené&Znich tokd za rok ken&ici
k tomuto datu v souladu s Geskymi GSetnimi pfedpisy.”

rava o zpravé o vztazich

Ov&fili jsme vécnou spravnost Udajl uvedenych ve zpravé o vztazich mezi propoj bami I st
CENTROPOL ENERGY, a.s. za rok konéici k 31. prosinci 2013, ktera je souasti téfo vymén[ zprévy v kapitole
Zprava o vztazich. Za sestaveni této zpravy o vztazich je odpcwédny statutarni organ spolecnosti. Nasim dkolem
je wydat na zakladé provedeného ovéfeni stanovisko k této zpravé o vztazich.

Deloitre omaduie jedn & vice spolediosti Deoitie Touche Tohmatsu Limited, beitske privitd spolefnost 5 rulerim omesenim
2hrikou, a jejch Bensijch frem. Kabd 2 tiehto firee pleastavuje mestatng 3 nozivish privrd subjeke, Podrobe popis pedvnd
struktury spobsinasti Delertte Touche Tohmatsu Lirrited a jejich Zlensicich firem e uvodden na adnese wiw delolie comizionas.
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INDEPENDENT AUDITOR’S REPORT Fague,Scton .l 24345
To the Shareholder of CENTROPOL ENERGY, a.s. T N 249520592

Having its registered office at: Vaniékava 1594/1, 400 01 Usti nad Labem
Identification number: 254 58 302

Report on the Financial Statements

Based upen our audit, we issued the following audit report dated 23 June 2014 on the financial stalements which
are included in this annual report.

“We have audited the accompanying financial of CENTROPOL ENERGY, a.s., which comprise the
balance sheet as of 31 December 2013, and the profit and loss account, statement of changes in equity and cash
flow statement for the year then ended, and a summary of significant accounting policies and other explanatory
notes.

Statutory Body's Responsibility for the Financial m

The Statutory Body is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting regulations applicable in the Czech Republic, and for such internal control as
management delermines is necessary lo enable the preparation of financial stalements that are free from material
misstatement, whether due to fraud or error,

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Act on Auditors and Intemnational Standards on Auditing and the related application
guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards require that we comply with
athical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor censiders 'internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's lnternal control. An audlt arso includes
evaluating the appropriateness of accounting policies used and the of g made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the financial statements give a true and fair view of the financial position of

CENTROPOL ENERGY, a.s. as of 31 December 2013, and of its financial performance and its cash flows for the
year then ended in accordance with accounting regulations applicable in the Czech Republic.”

Report on the Related Party Transactions Report

We have also reviewed the factual accuracy of the information included in the related party transactions report of
CENTROPOL ENERGY, a.s. for the year ended 31 December 2013 which is included in this annual report. This
related party transactions report is the responsibility of the Company’s Statutory Body. Our responsibility is to
express our view on the related party transactions report based on our review.

Deicitte sefers 10 one or more of Deloitte Touche Tohmatsu Limited, a UK prvate company imited by guarantee, and its
network of memnber fems, each of which is a legally separate and independent entity. Please see wwiw deloiite. comicziabout
for a detaded description of the legal structure of Deloitte Touche Tohmatsu Limited and its member fims.
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Ovéfeni jsme pravenh v souladu sAuduto:-.skym Standardem &. 56 Komory auditorl Ceské republiky. Tento

om p a provedli ovéfeni s cilem ziskat omezenou jistotu, ze zpréva o vztazich
neobsahuje vyznamné (matanélm)vécne nespravnosti. Ovéfeni je 10 predeviim na dot: i pracovniki
spoleénosti a na analytické postupy a vybérovym zplsobem provedené provéfeni vécné spravnosti udaji. Proto
toto ovéfeni poskytuje nizsi stupen jistoty nez audit. Audit jsme neprovadéli, a proto nevyjadrujeme vyrok auditora.

Na zakladé naseho ovéfeni jsme nezjistili Zadné skutecnosti, které by nas vedly k domnénce, Ze zpréva o vztazich
mezi propojenymi oscbami spoleénosti CENTROPOL ENERGY, a.s. za rok kongici k 31. prosinci 2013 obsahuje
vyznamné teridini) vécné nespravnosti,

Zprava o vztazich byla sestavena v souladu s ustanovenimi § 66a zakona &. 513/1981 Sb., obchodniho zakoniku,
Zprava o vyroéni zpravé

Ovéfili jsme téZ soulad vyroéni zpravy spoleénosti k 31. prosinci 2013 s Gcelni zavérkou. Za spravnost vyroéni
zpravy je zodpovédny statutarni organ spolecnosti. Nagim ukolem je vydat na zakladé provedeného ovéfeni vyrok
o souladu vyroéni zpravy s Oéetni zavérkou.

Cvéfeni jsme provedli v souladu s Mezinarodnimi auditorskymi standardy a souvisejicimi aplikanimi doloZkami
Komory auditord Ceské republiky. Tyto standardy vyZaduji, aby auditor naplanoval a proved| ovéfeni tak, aby
ziskal pfiméfenou jistotu, Ze informace obsaZené ve wvyrolni zpravé, které pcpisu]l skutecnosti, jeZ jsou 192
pfedmétem zobrazeni v Géetni zavéree, jsou ve viech vyznamnych (materialnich) ohledech v souladu s pfisiug
ucetni zavérkou. Jsme pfesvédieni, Ze provedené ovéfeni poskytuje pfiméfeny podklad pro vy]édfenl vyroku
auditora,

Podle nageho nazoru jsou informace uvedené ve vyroéni zpravé spoleénosti ve viech vyznamnych (materialnich)
hledech v souladu s vySe uvedenou Ucetni zavérkou.

V Praze dne 27. tervna 2014

Auditorska spoleénost: Statutami auditor:
Deloitte Audit s.r.o. Martin Tesai
opravnéni & 79 opravnéni &. 2030
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We conducted our review in accordance with Auditing Standard 56 issued by the Chamber of Auditors of the
Czech Republic. This standard requires that we plan and perform the review to obtain moderate assurance as lo
whether the related party transactions report is free of material factual misstat its. A review is limited primarily
to inquiries of Company personnel and analytical procedures and examination, on a test basis, of the factual
accuracy of information, and thus provides less assurance than an audit. We have not performed an audit of the
related party transactions report and, accordingly, we do not express an audit opinion.

Nothing has come to our attention based on our review that indicates that the information contained in the related
party transactions report of CENTROPOL ENERGY, a.s. for the year ended 31 December 2013 contains malerial
factual misstatements.

The related party transactions report was prepared in accordance with Section 66a of Act No. 513/1991 Coll., the
Commercial Code.

Report on the Annual Report

We have also audited the annual report of the Company as of 31 December 2013 for consistency with the financial
statements referred to above. This annual report is the p ibility of the Company's Statutory Body. Our
responsibility is to express an opinion on the consistency of the annual report and the financial statements based
on our audit.

We conducted our audit in accordance with International Standards on Auditing and the related application
guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards require that the auditor plan
and perform the audit to obtain reasonable assurance about whether the information included in the annual report
describing matters that are also presented in the financial statements is, in all material respects, consistent with
the relevant financial statements. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the information included in the annual report of the Company is consistent, in all material respects,
with the financial statements referred o above.

In Prague on 27 June 2014

Audit firm: Statutory auditor:
Deloitte Audit s.r.0. Martin Tesaf
certificate no. 79 certificate no. 2030

Daikde (R
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>
AKTIVA CELKEM
B. Dlouhodoby majetek
B.I. Dlouhodoby nehmotny majetek
B.I.3. Software
B.II. Dlouhodoby hmotny majetek
B.II.3. Samostatné movité véci a soubory movitych véci
B.II.7. Nedokonceny dlouhodoby hmotny majetek
B.III. Dlouhodoby finanéni majetek
B.II.1. Podily - ovladané osoba
C. Obézna aktiva
C.l. Zasoby
C.l.5. Zbozi
C.Il. Dlouhodobé pohledavky
C.Il.1. Pohledavky z obchodnich vztahd
C.Il.2. Pohledavky - ovlddana nebo ovladajici osoba
C.I.7. Jiné pohledavky
C.11.8. Odlozena danova pohledavka
C.II. Kratkodobé pohledavky
C.I.1. Pohledavky z obchodnich vztah
C.lIl.2.  Pohledavky - ovladana nebo ovladajici osoba
C.II.6.  Stat - darfové pohledavky
C.I.7. Kratkodobé poskytnuté zalohy
C.Ill.8.  Dohadné ucty aktivni
C.I1.9.  Jiné pohledévky
C.IV. Kratkodoby finanéni majetek
C.IV.1. Penize
C.IV.2.  Ugty v bankéch
D.l. Casové rozlieni
D.I.1. Néklady pfistich obdobi
D.I.3. Prijmy pristich obdobi
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05.02 Rozvaha k 31. prosinci 2013

Brutto
5076 151
58 481
3462
3462
9 331
9 331

45 688
45 688
4700 251
180 113
180 113
213 664
15 395
196 520

1749

3 898 559
487 951
0

29 587
922 849
2072 708
385 464
407 915
1568
406 347
317 419
316 913
506

31.12. 2013
Korekce
274 368

5734
3118
3118
2 616
2616

268 634
0

63 852

63 852

204 782
204 782

Netto
4 801783
52 747
344
344
6715
6715

45 688
45 688

4 431617
180 113
180 113
149 812
15 395
132 668
0

1749
3693777
283 169
0

29 587
922 849
2072708
385 464
407 915
1568
406 347
317 419
316 913
506

(v tisicich K¢)
31.12. 2012
Netto
4 077 415

41 091
778
778

6 076
5537

539

34 237
34 237
3862 902
0

0

55 485

8 457

47028

0

2 998 107
232 226
34 253
37 889
257 716
2172 422
263 601
809 310
187

809 123
173 422
173 001
421

>

B.I.
B.I.3.
B.II.
B.II.3.
B.II.7.
B.III.

B.IIL1.

C.l.
C.L.5.
C.I1.
C.lI.1.
C.II.2.
C.I1.7.
C.11.8.
C.1II.

C.II1.1.
C.I11.2.
C.111.6.
C.IIL.7.
C.111.8.
C.I11.9.

C.IV.

C.IV.1.
C.IV.2.

D.l.
D.I.1.
D.1.3.

05.02 Balance Sheet as of 31t December 2013

TOTAL ASSETS

Fixed assets

Fixed intangible assets
Software

Fixed tangible assets

Individual movable assets and sets of movable assets

Tangible fixed assets under construction
Non-current financial assets

Equity investments - controlled entity
Current assets

Inventory

Goods

Long-term receivables

Trade receivables

Receivables - controlled or controlling entity
Other receivables

Deferred tax receivable

Short-term asset

Trade receivables

Receivables - controlled or controlling entity
State - tax receivables

Short-term advances paid

Estimated receivables

Other receivables

Current financial assets

Cash on hand

Cash at bank

Other assets

Deferred expenses

Accrued income

Gross
5,076 ,151
58,481
3,462
3,462
9,331
9,331

45,688
45,688
4,700,251
180,113
180,113
213,664
15,395
196,520

1,749
3,898,559
487 951

0

29,587
922,849
2,072,708
385,464
407,915
1,568
406,347
317,419
316,913
506

31t Dec 2013
Correction
274,368
5,734
3,118
3,118
2,616
2,616

268,634
0

63,852

63,852

204,782
204 782

0

Net
4,801,783
52,747
344
344
6,715
6,715

45,688
45,688
4,431,617
180,113
180,113
149,812
15,395
132,668

0

1,749
3,693,777
283 169

0

29,587
922,849
2,072,708
385,464
407,915
1,568
406,347
317,419
316,913
506

(in CZK thousand)
31t Dec 2012
Net
4,077,415

41,091
778

778
6,076
5,537
539
34,237
34,237
3,862,902
0

0

55,485
8,457

0

47,028

0
2,998,107
232 226
34,253
37,889
257,716
2,172,422
263,601
809,310
187
809,123
173,422
173,001
421
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A.

Al
Al
Al
A.ll.3.
A.ll.6.
AL,
ALIV.
AV,
A.IV.2.
AV.

B.

B.I.
B.I.3.
B.II.
B.I1.10.
B.III.
B.II1T.
B.II.5.
B.II.6.
B.II.7.
B.II.8.
B.I.10.
B.IIL11.
B.IV.
B.IV.1.
B.IV.2.
C.l
C.1.1.
C.l.2.

PASIVA CELKEM

Vlastni kapital

Zakladni kapital

Zakladni kapital

Kapitélové fondy

Ocenovaci rozdily z pfecenéni majetku a zavazkl
Rozdily z ocenéni pfi preménach spole¢nosti
Zakonny rezervni fond / Nedélitelny fond
Vysledek hospodareni minulych let
Nerozdé&leny zisk minulych let

Neuhrazena ztrata minulych let

Vysledek hospodareni bézného tGéetniho obdobi (+/-)
Cizi zdroje

Rezervy

Rezerva na dan z prijm{

Dlouhodobé zavazky

OdloZeny danovy zavazek

Kratkodobé zavazky

Zévazky z obchodnich vztaht

Zévazky k zaméstnancim

Zavazky ze socialniho zabezpeceni a zdravotniho pojiSténi
Stat - dariové zévazky a dotace

Kratkodobé prijaté zalohy

Dohadné Géty pasivni

Jiné zavazky

Bankovni Gvéry a vypomoci

Bankovni Gvéry dlouhodobé

Kratkodobé bankovni Gvéry

Casové rozliseni

Vydaje pristich obdobi

Vynosy pristich obdobi
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31.12. 2013
4801783
361 571
2000
2000

-2 155

-2 155
400

400

117 858
117 858

243 468
4426 531
0

0

0

4426 246
246 392
3933

2 250

28 406

2 804 295
1 335 831
5139
285

142

143

13 681
13 473
208

(v tisicich K¢)
31.12. 2012
4077 415
220 260
2 000
2 000
0

400
400
-238 762

-238 762
456 622
3845779
89 959
89 959
59

59

3 755 344
272 394
3075
1627
6105
2381862
1089 896
385

417

295

122

11 376
10 491
885

A.

Al
Al
ALl
A.llL3.
A.llL6.
Al
ALIV.
A.IV.1.
A.IV.2.
AV.

B.

B.I.
B.I.3.
B.II.
B.II.10.
B.III.
B.II.1.
B.II.5.
B.II.6.
B.II.7.
B.II.8.
B.I1.10.
B.II.11.
B.IV.
B.IV.1.
B.IV.2.
C.l
C.1.1.
C.1.2.

TOTAL LIABILITIES & EQUITY

Equity

Share capital

Share capital

Capital funds

Gains or losses from the revaluation of assets and liabilities
Gains or losses from the revaluation upon corporate transformations
Statutory reserve fund/Indivisible fund

Retained earnings

Accumulated profits brought forward

Accumulated losses brought forward

Profit or loss for the current period (+/-)

Liabilities

Reserves

Income tax reserve

Long-term liabilities

Deferred tax liability

Short-term liabilities

Trade payables

Payables to employees

Payables to Social Security and Health Insurance Systems
State - tax payables and subsidies

Short-term advances received

Estimated payables

Other payables

Bank loan and aids

Long-terms bank loans

Short-term bank loans

Other liabilities

Accrued expenses

Deferred income

31t Dec 2013
4,801,783
361,571
2,000
2,000
-2,155
-2,155
400
400
117,858
117,858

243,468
4,426,531
(]

0

0

4,426,246
246,392
3,933
2,250
28,406
2,804,295
1,335,831
5,139
285

142

143
13,681
13,473
208

(in CZK thousand)
31t Dec 2012

4,077,415
220,260
2,000
2,000

0

400
400
-238,762

-238,762
456,622
3,845,779
89,959
89,959

59

59
3,755,344
272,394
3,075
1,627
6,105
2,381,862
1,089,896
385

417

295

122
11,376
10,491
885
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> 05.03 Vykaz zisku a ztraty za rok 2013 > 05.03 2013 Profit and Account Statement

(v tisicich K¢) (in CZK thousand)
Obdobi do Obdobi do Period ending Period ending
31. 12. 2013 31.12. 2012 31t Dec 2013 31t Dec 2012
I Trzby za prodej zbozi 8 163 211 6 006 900 l. 8163 211 6006 900
A. Néklady vynaloZené na prodané zboZzi 7 366 503 5064 566 A. Costs of goods sold 7 366 503 5064 566
+ Obchodni marze 796 708 942 334 + Gross margin 796 708 942 334
Il Vykony 4 665 1229 Il Production 4 665 1229
II.1. Trzby za prodej vlastnich vyrobk a sluzeb 4 665 1229 I1.1. Revenues from sales of own products and services 4 665 1229
B. Vykonové spotieba 329 315 246 829 B. Purchased consumables and services 329 315 246 829
B.1. Spotfeba materidlu a energie 5144 5991 B.1. Materials and energy consumption 5144 5991
B.2. Sluzby 324 171 240 838 B.2. Services 324 171 240 838
1 Pridana hodnota 472 058 696 734 T Value added 472 058 696 734
C. Osobni naklady 117 364 64 548 C. Staff costs 117 364 64 548
C.1. Mzdové néklady 92 571 48 913 C.1. Payroll costs 92 571 48 913
C.2. Odmeény ¢lentim organd spolecnosti a druzZstva 504 409 C.2. Remuneration to members of statutory bodies 504 409
C.3. Néklady na sociélni zabezpeceni a zdravotni pojisténi 22 082 13 766 C.3. Social security and health insurance costs 22082 13 766
C.4. Socialni naklady 2 207 1460 C.4. Social costs 2 207 1460
D. Dané a poplatky 1157 B3 D. Taxes and charges 1157 513
E. Odpisy dlouhodobého nehmotného a hmotného majetku 2216 1197 E. Depreciation of tangible and intangible fixed assets 2216 1197
1. Trzby z prodeje dlouhodobého majetku a materiélu 346 109 Il Revenues from sales of fixed assets and material 346 109
I.1. Trzby z prodeje dlouhodobého majetku 346 109 1.1, Revenues from sales of fixed assets 346 109
F. Zlstatkova cena prodaného dlouhodobého majetku a materialu 274 &5 F. Net book value of fixed assets and material sold 274 58
F.1. Zlstatkova cena prodaného dlouhodobého majetku 274 58 F.1. Net book value of fixed assets sold 274 58
G. i:éét?jhs;z\é%[ﬁzerv a opravnych poloZek v provozni oblasti a komplexnich nakladd 68 865 79 676 G dC:faer;fsdir;g;?;/iisri]c;nesxe;r;i:gsvisions to operating activities and revenues and complex 68,865 72,676
IV. Ostatni provozni vynosy 9133 11 965 IV. Other operating revenues 9,133 11,965
H. Ostatni provozni naklady 6969 25 625 H. Other operating expenses 6,969 25,625
* Provozni vysledek hospodareni 284 692 544 194 * Operating profit or loss 284,692 544,194
X. Vynosové aroky 11 790 9823 X. Interest income 11,790 9,823
N. Nékladové aroky 29 38 N. Interest expenses 29 38
XI. Ostatni finan¢ni vynosy 27 634 10 047 XI. Other financial earnings 27,634 10,047
0. Ostatni finan¢ni naklady 13 996 17 373 0. Other financial expenses 13,996 17,373
* Finané¢ni vysledek hospodareni 25399 2459 * Financial profit or loss 25,399 2,459
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Q. Dan z prijmu za béZnou Ginnost
Q.1. - splatna

Q.2. - odloZend

o Vysledek hospodareni za béZnou ¢innost
Vysledek hospodareni za Géetni obdobi (+/-)

*kk K

Vysledek hospodareni pred zdanénim

66 623
67925
-1302
243 468
243 468
310 091

> 05.04 Prehled o zménach vlastniho kapitalu

Rezervni fondy,

Zakladni Kapitalové nedélitelny fond
kapital fondy a ostatni fondy
ze zisku
Stav k 31. 12. 2011 2000 0 400
Rozdéleni vysledku
hospodareni
Vysledek hospodareni
za bézné obdobi
Stav k 31. 12. 2012 2000 0 400
Rozdéleni vysledku
hospodareni
Precenéni derivatl -2 155
Vyplacené dividendy
Vysledek hospodareni
za b&Zné obdobi
Stav k 31. 12. 2013 2000 -2 155 400

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

Nerozdéleny
zisk minulych
let

15 339

-15 339

217 859

-100 000

117 858

Vysledek
Neuhrazend  hospodareni
ztrata bézného
minulych let ucetniho
obdobi
0 -254 101
-238 762 254101
456 622
-238 762 456 622
238 762 -456 622
243 468
0 243 468

Profit or loss for the current period (+/-)

90 031 Q. Income tax on ordinary activities
89 959 Q.. - due
72 Q.2. - deferred
456 622 o Profit or loss from ordinary activities
456 622 FrE
546 653 ok Profit or loss before tax

> 05.04 Statement of changes in equity

(v tisicich K¢)
VLASTNI
KAPITAL
CELKEM
-236 362 Balance as of 31t Dec 2011
0 Distribution of profit or loss
456 622 Profit or loss for the current
period
220 260 Balance as of 31 Dec 2012
0 Distribution of profit or loss
-2 155 Revaluation of derivatives
-100 000 Dividends paid
243 468 Profit or loss for the current
period
361571 Balance as of 31t Dec 2013

Capital
funds

-2 155

-2 155

Statutory
funds

400

400

400

66,623 90,031
67,925 89,959
-1,302 72
243,468 456,622
243,468 456,622
310,091 546,653
(CZK thousand)
Accumulated Accumulated Profit or
profits losses loss for the TOTAL
brought brought " EQUITY
current period
forward forward
15,339 0 -254,101 -236,362
-15,339 -238 762 254,101 0
456,622 456,622
0 -238 762 456,622 220,260
217,859 238 762 -456,622 0
-2,155
-100,000 -100,000
243,468 243,468
117,858 0 243,468 361,571
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> 05.05 Prehled o penéznich tocich (Cash flow)
Obdobi do
31. 12. 2013
P. Pocateéni stav penéznich prostiedki a penéznich ekvivalenti 809 310
Penézni toky z hlavni vydélecné €innosti (provozni ¢innost)
Z. Vysledek hospodareni za béZnou ¢innost pred zdanénim 310 091
Al Upravy o nepenézni operace 58 945
A1, Odpisy stalych aktiv 2216
A1.2. Zména stavu opravnych poloZek a rezerv 68 865
A1.3. Zisk (ztréata) z prodeje stélych aktiv -72
A.1.5. Néakladové a vynosové uroky -11 761
A.1.6. Opravy o ostatni nepenézni operace -303
A* Cisty provozni penézni tok pred zménami pracovniho kapitalu 369 036
A.2. Zména stavu pracovniho kapitalu -489 494
A.2.1. Zména stavu pohledavek a ¢asového rozliseni aktiv -960 316
A.2.2. Zména stavu zavazki a Gasového rozliseni pasiv 650 935
A.2.3. Zména stavu zasob -180 113
Ax* Cisty provozni penézni tok pred zdanénim a mimoradnymi polozkami -120 458
A.3. Vyplacené Groky -29
A4 Prijaté Groky 11 790
A.5. Zaplacena dan z prijml za béZnou ¢innost -130917
Axx* Cisty penézni tok z provozni &innosti -239 614
PenézZni toky z investi¢ni innosti
B.1. Vydaje spojené s nabytim stélych aktiv -14 146
B.2. PFijmy z prodeje stalych aktiv 346
B.3. Pljcky a Gvéry spriznénym osobdm -47 847
B.x** Cisty penézni tok z investiéni innosti -61647
Penézni toky z finanénich éinnosti
C.1. Zména stavu zavazkd z financovani -134
C.2. Dopady zmén vlastniho kapitalu -100 000
C.2.6. Vyplacené dividendy -100 000
C.xx* Cisty penézni tok z finanéni &innosti -100 134
F. Cista zména penéznich prostiedki a penéznich ekvivalent -401 395
R. Koneény stav penéznich prostiedki a penéznich ekvivalentt 407 915
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> 05.05 Cash flow statement

(v tisicich K¢)
Obdobi do
31.12. 2012
636 017 P. Opening balance of cash and cash equivalents
Cash flows from ordinary activities
546 653 Z. Profit or loss from ordinary activities before tax
64 034 A1, Adjustments for non-cash transactions
1197 A1, Depreciation
72 676 A1.2. Change in provisions and reserves
-54 A1.3. Profit (loss) from fixed assets sales
-9 785 A.1.5. Interest expense and interest income
A.1.6. Adjustments for other non-cash transactions
610 687 Ax Net cash flow before changes of working capital
-405 552 A.2. Change in working capital
-206 711 A.2.1. Change in operating receivables and other assets
-198 841 A.2.2. Change in operating payables and other liabilities
A.2.3. Change in inventories
205 135 A** Net operational cash flow before tax and extraordinary items
-38 A.3. Interest paid
9823 A4 Interest received
-1 056 A.5. Income tax paid from ordinary operations
213 864 Axr* Net operating cash flows
Cash flow from investment activity
-1 252 B.1. Fixed assets expenditures
109 B.2. Proceeds from fixed assets sold
0 B.3. Loans provided to related parties
-40 449 B.x** Net cash flow from investment activity
Cash flow from financial activity
-122 C.1. Change in payables from financing
0 C.2. Impact of changes in equity
C.2.6. Paid dividends
-122 C.x** Net financial cash flows
173 293 F. Net increase or decrease in cash and cash equivalents
809 310 R. Closing balance of cash and cash equivalents

Period ending
31t Dec 2013

809,310

310,091
58,945
2,216
68,865
-72
-11,761
-303
369,036
489,494
-960,316
650,935
-180,113
-120,458
-29
11,790
130,917
-239,614

-14,146
346
-47,847
-61,647

134
-100,000
-100,000
-100,134
-401,395
407,915

(CZK thousand)

Period ending
31t Dec 2012

636,017

546,653
64,034
1,197
72,676
-54
-9,785

610,687
405,552
-206,711
198,841

205,135
-38
9,823
1,056
213,864

-1,252
109

0
-40,449

-122
0

-122
173,293
809,310
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> (05.06 Priloha UcCetni zaverky > (05.06 Notes to the financial statements for the year
za Ucetni obdobi 1. 1. 2013 - 31. 12. 2013 ended 31° December 2013

1. OBECNE UDAJE

1.1. ZaloZeni a charakteristika spole¢nosti

Ugetni jednotkou je spolednost CENTROPOL ENERGY, a.s., IC 25458302, se sidlem Vanigkova 1594/1, 40001 Usti nad Labem, The accounting entity is the company of CENTROPOL ENERGY, a.s., company ID (IC) 25458302, registered at Vanitkova 1594/1,
zapsana dne 4. 12. 2002 v obchodnim rejst¥iku vedeném Krajskym soudem v Usti nad Labem, oddil B, vioZka 1457 (dale také jako 40001 Usti nad Labem, entered on 4™ December 2002 in the Commercial Register maintained by the Regional Court in Usti
»Spoleénost®). nad Labem, Section B, Insert 1457 (hereinafter referred to as the ,Company®).
Predméty Cinnosti dle vypisu z obchodniho rejstfiku: Scope of business activities according to the Entry in the Commercial Register:
- obchod s elektfinou; - trading in electricity;
- obchod s plynem; - trading in gas;
- vyroba, obchod a sluzby neuvedené v pfilohach 1 aZ 3 Zivnostenského zakona. - production, trade and services not specified in Appendixes 1 to 3 of the trade Licensing Act.
Fyzické a pravnické osoby podilejici se vice nez 20 % na zékladnim kapitélu spole¢nosti a vySe jejich podilu jsou uvedeny The following table shows individuals and entities with an equity interest greater than 20 percent and the amount of their equity
v nasledujici tabulce: interest:

Akcionar % podil na zdkladnim kapitalu Shareholder Ownership percentage

CENTROPOL HOLDING, a.. 100 % CENTROPOL HOLDING, a.s. 100 %

Celkem 100 % Total 100 %

1.2. Zmény a dodatky v obchodnim rejstfiku v uplynulém tG¢etnim obdobi
V roce 2013 do8lo v obchodnim rejstriku k zapisu zmény adresy bydlisté pfedsedy dozordi rady Ing. Michala Svobody. The residential address of Michal Svoboda, the Chairman of the Board of Supervisors was changed in the Commercial Register
in 2013.

1.3. Organizacni struktura spole¢nosti

Pozice Jméno

Reditel Ing. Ale§ Graf, MBA (do 31. 10. 2013) Position Name

Reditel Ing. FrantiSek Lambert (od 1. 11. 2013) Director Ing. Ale$ Graf, MBA (until 31t October 2013)
Technicky Feditel Ing. Petr Landovsky Director Ing. FrantiSek Lambert (Since 1t November 2013)
Obchodni Feditel Lukas Pokrupa, MBA Technical Director Ing. Petr Landovsky

Finanéni Feditel Ing. Michal Svoboda Sales Director Lukéa$ Pokrupa, MBA

Financial Director Ing. Michal Svoboda

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013
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1.4. Predstavenstvo a dozoréi rada k rozvahovému dni

Funkce Jméno
Predstavenstvo Pfedseda Ing. Ale$ Graf, MBA
Clen Ing. Petr Landovsky
Clen Luké$ Pokrupa, MBA
Dozoréi rada Predseda Ing. Michal Svoboda
Clen Ing. Jan Zak
Clen Ing. Petr Tdima

1.5. Identifikace skupiny
Spole€nost je soucasti skupiny CENTROPOL, kam dale patfi néasledujici spole¢nosti, s nimiz spolecné tvofi koncern ve smyslu
ustanoveni § 79 zékona ¢. 90/2012 Sb. (,,ZOK*):

Nazev spolecnosti

CENTROPOL HOLDING, a.s. matefskéa spolecnost
CENTROPOL CZ, a.s. sesterska spole¢nost
Severocentrum, a.s. sesterska spole€nost
CENTROPOL TRADING, s.r.o. sesterské spole€nost
CENTROPOL TELECOM, s.r.o. sesterské spole€nost
CENTROPOL REALITY, s.r.o. spriznéna spole¢nost
INTERUNIS, s.r.o. spfiznénéa spolecénost
CENTREM, LLC dcefina spole¢nost

2. UCETNI METODY

Ugetnictvi spole&nosti je vedeno a Udetni zavérka byla sestavena v souladu se zékonem & 563/1991 Sb., o G&etnictvi, v platném znéni,
vyhlaskou €. 500/2002 Sb., kterou se provadeji néktera ustanoveni zakona ¢. 563/1991 Sb., o GCetnictvi, pro Gcetni jednotky, které jsou
podnikateli G&tujicimi v soustavé podvojného Gdetnictvi, v platném znéni, a Ceskymi G&etnimi standardy pro podnikatele v platném znéni.

Ugetnictvi respektuje obecné G&etni zasady, predevim zésadu o ocefiovani majetku historickymi cenami (neni-li dale uvedeno jinak),
zasadu Uctovani ve vécné a Sasové souvislosti, zasadu opatrnosti a pfedpoklad o schopnosti G¢etni jednotky pokraGovat ve svych aktivitach.

Ugetnictvi spolegnosti pracuje ve velké mite s tvorbou aktivnich a pasivnich dohadnych poloZek, co? je dano charakterem podnikani.
K rozvahovému dni nemé spole¢nost k dispozici informaci o celkovych nékladech za distribuci a informaci o celkovych vynosech
od zékaznik(, feSenim je tedy vypocCet aktivnich a pasivnich dohadnych poloZek. Podkladem pro vypocet na strané pasivnich
dohadnych poloZek je pomér distribuce a komodity (silova elektfina / zemni plyn). Podkladem na strané aktivnich dohadnych poloZek
je mnozZstvi nevyfakturované komodity (silova elektfina / zemni plyn + distribuc¢ni slozka) a primérné prodejni cena za dané obdobi.
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Position Name
Board of Directors Chairman Ing. Ale§ Graf, MBA
Member Ing. Petr Landovsky
Member Luké&s Pokrupa, MBA
Supervisory Board Chairman Ing. Michal Svoboda
Member Ing. Jan Zak
Member Ing. Petr Tima

The company is a part of the CENTROPOL group, to which the following companies also belong and form a concern according
to the provisions of Section 79 of Act No. 90/2012 Coll. (‘ACC’):

Company name

CENTROPOL HOLDING, a.s. Parent company

CENTROPOL CZ, a.s. Fellow subsidiary
Severocentrum, a.s. Fellow subsidiary
CENTROPOL TRADING, s.r.o. Fellow subsidiary
CENTROPOL TELECOM, s.r.o. Fellow subsidiary
CENTROPOL REALITY, s.r.o. Affiliated company
INTERUNIS, s.r.o. Affiliated company
CENTREM, LLC Subsidiary

The accounts are kept and the financial statements were prepared in accordance with Act No. 563/1991 Coll. on accounting, as amended,
Regulation No. 500/2002 Coll., implementing certain provisions of Act No. 563/1991 Coll. on accounting for accounting entities that are
entrepreneurs keeping double-entry accounts, as amended, and the Czech accounting standards for entrepreneurs, as amended.

The accounts respect general accounting principles, in particular historical cost valuation basis (unless stated otherwise below),
the accruals principle, the prudence concept and the going concern assumption.

The company‘s accounts work with the recognition of estimated receivables and estimated payables to a great extent, due to the character of the
business activities. As of the balance sheet date, the company does not have the information about the total distribution costs or the information about
the total customer revenue, so the solution was to calculate estimated receivables and estimated payables. On the part of estimated payables, the
basis for the calculation is the distribution/commodity ratio (electricity/natural gas). On the part of estimated receivables, the basis for the calculation
is the amount of the commodities not yet invoiced (electricity / natural gas + distribution component) and the average sale price for the period.
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Vyraznou nakladovou poloZkou jsou provize obchodnim partnerlim za ziskané zékazniky. Zde spole¢nost Uctuje do nakladd ve formé
¢asového rozliseni, které vychézi ze statistik pocti a typl uzaviranych smluv (doba neurcitd, doba urcitd na 12, 24 ¢i 36 mésicd).

Ugetni zavérka spoleénosti je sestavena k rozvahovému dni 31. 12. 2013 za kalenda¥ni rok 2013.

Finan&ni (daje v této U€etni zavérce jsou vyjadreny v tisicich korun Seskych (K&), neni-li dale uvedeno jinak.

2.1. Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym majetkem se rozumi majetek, jehoZ doba pouzitelnosti je del$i nez jeden rok a jehoz ocenéni je v jednotlivém pripadé
vy$8inez 40 tis. K& u hmotného majetku a 60 tis. K& u ostatniho nehmotného majetku.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén pofizovaci cenou sniZzenou o opravky a pfipadné opravné polozky.

Technické zhodnoceni, pokud prfevySilo v Ghrnu za zdanovaci obdobi u jednotlivého hmotného majetku Eastku 40 tis. K&
a u jednotlivého nehmotného majetku ¢astku 60 tis. K&, zvySuje pofizovaci cenu pfislusného dlouhodobého majetku.

Pofizovaci cena dlouhodobého hmotného a nehmotného majetku, s vyjimkou pozemk( a nedokoncenych investic, je odpisovana
po dobu odhadované Zivotnosti majetku lineédrni metodou nasledujicim zplsobem:

Druh majetku Metoda odpisovani Pocéet mésicu
Stroje, pfistroje a zafizeni linedrné 36
Dopravni prostfedky linedrné 60

2.2. Finanéni majetek
Finanéni majetek s dobou splatnosti nebo se zdmé&rem drzby nad jeden rok se vykazuje jako dlouhodoby, finanéni majetek s dobou
splatnosti nebo se zdmérem drzby do jednoho roku jako kratkodoby.

Majetkové podily pfedstavujici G¢ast s rozhodujicim nebo podstatnym vlivem se ocenuji pofizovaci cenou sniZzenou o opravné polozky.

2.3. Derivaty

Spoleénost v roce 2013 zadala vice pofizovat komoditni derivaty, které vykazuje jako zajiStovaci. Jako zajiStovaci derivaty jsou

spole€nosti povaZovany derivéaty, u nichZ jsou splnény nésledujici podminky:

- na pocatku zajisténi bylo rozhodnuto o zajiStovanych poloZkach, néstrojich pouZitych k zajisténi, rizicich, kterd jsou predmétem
zajisténi, a o zplsobu vypoctu a doloZeni efektivnosti zajisténi, zajistovaci vztah je formalné zdokumentovan,

- zajisténi je vysoce G¢inné (tj. v rozmezi od 80 % do 125 %),

- efektivita zajiSténi je spolehlivé méfitelnd a je prdbéZné posuzovéana (uvedte frekvenci testovani efektivity: napf. spoleénost
posuzuje efektivitu k datu sjednéni derivatu a dale k rozvahovému dni).

Pro zajistovaci derivaty se pouZiva ucetni metody podle typu zajistovaciho vztahu, kterym je zajisténi penéznich tokd.
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Our partners' commission for acquired customers constitutes a significant expense item. The company reports it applying the accrual accounting
principle, based on the statistics of numbers and types of concluded contracts(indefinite period, definite period of 12, 24 or 36 months).

The financial statements are prepared as of the balance sheet date on 315 December 2013, for the calendar year 2013.

The financial data in the financial statements is expressed in CZK thousand unless stated otherwise below.

Fixed assets are assets whose estimated useful life is longer than 1 year and whose valuation is in each case over CZK 40,000
for tangible assets and over CZK 60,000 for other intangible assets.

The purchased fixed tangible and intangible assets are stated at the purchase price less accumulated depreciation and any possible provisions.

If the sum of technical valuation in a tax period is more than CZK 40,000 for each tangible asset and CZK 60,000 for each intangible
asset, it increases the purchase price of such fixed assets.

The acquisition cost of fixed tangible and intangible assets, with the exception of land and unfinished investments, is depreciated
during the estimated life of the assets using the linear method, in the following way:

Type of assets Depreciation method Number of months
Machines, equipment and devices linear 36
Vehicles linear 60

Financial assets with a term of expiration or with an intended possession for longer than 1 year are registered as fixed, financial
assets with a term of expiration or with an intended possession for less than 1 year are registered as short-term financial assets.

The asset shares constituting capital participation with decisive or substantial influence are evaluated using the acquisition costs less provisions.

In 2013, the company started purchasing more commodity derivatives, which are registered as hedges. Company hedge derivatives

are those that fulfil the following conditions:

- at the inception of the hedge there is a formal designation and documentation of the hedging instrument, hedged item, risks that are
the subjects of hedging, hedge relationship and how the company will assess the hedge effectiveness and proof of the hedge effectiveness

- the hedge is highly effective (i.e. between 80 % and 125 %),

- the effectiveness of the hedge is reliably measurable and is assessed continuously (state the frequency of effectiveness testing:
e.g. the company assesses effectiveness as of the date of arranging the derivative and as of the balance sheet day).

The accounting method for hedge derivatives depends on the hedge relationship type and which ones are cash flow hedges.
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Zajisténim penéznich tokl se rozumi zajisténi zmén penéznich tokd, které jsou disledkem konkrétniho rizika souvisejiciho s pravné
vynutitelnou smlouvou, ocekévanou budouci transakci, se skupinami aktiv, skupinami zavazkd, pravné vynutitelnymi smlouvami
¢i oCekavanymi budoucimi transakcemi s obdobnymi charakteristikami, u nichZ je predmétem zajisténi stejny druh a kategorie
rizika. Zisky nebo ztraty vzniklé po dobu trvani zajiSténi ze zmén reélnych hodnot zaji$tovacich derivatl sjednanych v ramci
zajisténi penéZnich tokd, které odpovidaji zajisténym rizikdm, jsou ponechéany v rozvaze. Do naklad(i nebo vynos( jsou zactovavany
ve stejnych obdobich, kdy jsou zUétovavany naklady nebo vynosy spojené se zajiStovanymi nastroji. Zisky nebo ztraty vzniklé ze
zmén redlnych hodnot zajiStovacich derivatd sjednanych v rémci zajisténi penéznich tok(, které odpovidaji nezajisténym rizikdm,
jsou zactovany v okamziku ocenéni do nékladl nebo vynost z derivatovych operaci.

2.4. Pohledavky

Pohledavky jsou pfi vzniku ocefovany jmenovitou hodnotou, nésledné sniZzenou o opravné polozky.

ZpUsob stanoveni tvorby opravnych poloZek k pohledavkam:

Doba po splatnosti Vyse opravné polozky v %
61 az 90 dni 50 %
91 az 180 dni 75 %
vice neZ 180 dni 100 %

2.5. Zasoby
Nakupované z&soby jsou ocenovany pofizovacimi cenami. Pofizovaci cena zahrnuje cenu pofizeni a vedlejsi pofizovaci néklady. PFi
vyskladnéni zasob ocefuje spoleénost Ubytky zdsob metodou FIFO.

2.6. Zavazky
Zévazky jsou zalCtovany ve jmenovité hodnote.

2.7. Uvéry
Uvéry jsou zal&tovany ve jmenovité hodnoté. Za kratkodoby Gvér se povazuje i &ast dlouhodobych Gvér(, kterd je splatna
do jednoho roku od data, ke kterému je sestavena Ucetni zavérka.

2.8. Rezervy
Rezervy jsou vytvareny k pokryti budoucich rizik a vydajl, u nichZ je znadm UGcel, je pravdépodobné, Ze nastanou, av§ak neni jista
¢astka nebo datum, v némZ budou pinény.

Spolec¢nost vytvari rezervu na dan z prijma pravnickych osob, kdy je k datu ucetni zavérky sestaven odhad dané, ktery je zalc¢tovan
jako rezerva na dan z prijmd. Teprve po sestaveni Ucetni zavérky se sestavuje danové priznani na skuteénou danovou povinnost.
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Cash flow hedges are hedges of the changes of cash flow that are the result of a particular risk related to a legally enforceable
contract, expected future transaction, groups of actives, groups of passives, legally enforceable contracts or expected future
transactions with similar characteristics where the subject of hedge is the same type and category of risk. Profit or loss incurred
during the duration of the hedge due to changes of real values of hedge derivatives arranged within cash flow hedges, which
correspond with the risks hedged, are a part of the balance. They are recorded as expenses or revenues in the same periods
as expenses or revenues related to the hedged instruments. Profit or loss incurred during the duration of the hedge due to changes
of real values of hedge derivatives arranged within cash flow hedges, which correspond with the risks unsecured, are recorded
in costs or revenues from derivative operations at the moment of evaluation.

Receivables are evaluated by their nominal value as they arise, then by value lowered by provisions.

Provisioning:
Time after maturity Provision in %
61 to 90 days 50 %
91 to 180 days 75 %
More than 180 days 100 %

The purchased inventory is evaluated using the acquisition cost. The acquisition cost includes the price of purchasing and incidental acquisition
costs. Upon delivering the inventory from the warehouse, the company evaluates the shrinkage of the inventory using the FIFO method.

Liabilities are recorded in their nominal values.

Loans are recorded in their nominal values. Parts of long-term loans, payable within 1 year after the date of financial statements,
are considered short-term loans.

Provisions are created to cover future risks and expenses with known purposes and which are expected to occur, but the amount
or date of performance is unknown.

The company creates provisions for income tax for entities and the amount of tax is estimated as of the date of the financial statements,
which is recorded as an income tax provision. The tax return for the real tax liability is prepared after the financial statements are made.
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2.9. Pfepocty Udajl v cizich ménach na ¢eskou ménu
Ugetni operace v cizich mé&nach provadéné b&hem roku jsou G&tovany kurzem Ceské narodni banky platnym ke dni uskutednéni
Gcetniho pfipadu.

K datu Gdetni zavérky jsou cizoménové aktiva a pasiva prepodtena kurzem CNB platnym k datu, ke kterému je Gdetni zavérka
sestavena.

2.10. Finan¢ni leasing
Splétky financniho leasingu jsou G¢tovany do nakladd. Navysena prvni splatka finanéniho leasingu je Casové rozliSena a rozpousténa
po dobu pronajmu do nakladd.

2.11. Vynosy
Spoleénost UCtuje o prodeji elektrické energie a plynu v obdobi, se kterym vécné a Casové souvisi. Vynosy jsou fakturovény
na zakladé odedétenych hodnot spotieby zékaznikd.

Dohadné polozky aktivni jsou G¢tovany souvztazné s vynosy na zékladé odhadu objemu prodeje energii zékaznikdm od posledniho
odedtu véetné odhadovani hodnoty distribuce.

2.12. Pouziti odhadu

Sestaveni Gc€etni zavérky vyZaduje, aby vedeni spole¢nosti pouZivalo odhady a pfedpoklady, jeZ maji vliv na vykazované hodnoty
majetku a zédvazk(l k datu Ucetni zavérky a na vykazovanou vysi vynosi a nékladd za sledované obdobi. Vedeni spole¢nosti stanovilo
tyto odhady a pfedpoklady na zékladé vSech jemu dostupnych relevantnich informaci. Nicméné, jak vyplyvéa z podstaty odhadu,
skute¢né hodnoty v budoucnu se mohou od téchto odhadi odliSovat.

2.13. Pfehled o penéznich tocich

Pfehled o penéZnich tocich byl sestaven nepfimou metodou. PenéZni ekvivalenty pfedstavuji kratkodoby likvidni majetek, ktery Ize

snadno a pohotové pfevést na pfedem zndmou ¢astku v hotovosti. PenéZni prostfedky a penézni ekvivalenty Ize analyzovat takto:
(udaje v tis. K¢)

31.12. 2013 31.12. 2012
Pokladni hotovost, ceniny 1568 187
Uéty v bankach 406 347 809 123
Penézni prostredky celkem 407 915 809 310
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For accounting operations in foreign currencies during the year, the company applies the daily exchange rate of the CNB announced
on the day of the accounting transaction.

As of the date of the financial statement, the assets and liabilities in foreign currencies are converted using the daily exchange rate
of the CNB announced on the day of the financial statement.

Leasing instalments are recorded in expenses. The initial lump-sum payment is accrued as an asset and released as an expense
over the life of the lease.

The company records the electricity and gas sales in the period to which they relate on an accrual basis. The revenues are invoiced
based on the values of meter readings of customers' consumption.

Estimated receivables are recorded in correlation with revenues based on the estimated volume of energy sales to customers since
the last meter reading, including the estimation of the distribution value.

The preparation of financial statements requires the management to make estimates and assumptions that affect the reported
amounts of assets on the date of the financial statement and the reported amounts of revenues and expenses during the reporting
periods. The management of the company made these estimates and assumptions based on the relevant information available.
Nevertheless, pursuant to the nature of the estimates, the actual results and outcomes in the future may differ from these estimates.

The cash flow statement is prepared using the indirect method. Cash equivalents include short-term liquid assets easily convertible
into cash in the amount agreed in advance. Cash and cash equivalents can be analysed as follows:
(In CZK thousand)

31t Dec 2013 31t Dec 2012
Cash on hand, stamps and vouchers 1,568 187
Cash at bank 406,347 809,123
Total cash and cash equivalents 407,915 809,310
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3. DOPLNUJiCi UDAJE

Spole€nost pouzila format vykazu zisku a ztraty v druhovém ¢élenéni.

3.1. Dlouhodoby nehmotny majetek (DNM)
Spolec¢nost v roce 2013 neméla Zadné vyznamné prirlstky ani Gbytky dlouhodobého nehmotného majetku.

Vyznamné prirlstky DNM v roce 2012 zahrnovaly ((daje v pofizovaci cené): (udaje v tis. K¢)
Cislo Popis Datum zarazeni Porizovaci cena
VIM00010 SW - Fakturace EE na NN 17.5.2012 700
Celkem 700

3.2. Dlouhodoby hmotny majetek (DHM)

Vyznamné prirlstky DHM v roce 2013 zahrnuji (Gdaje v pofizovaci cené): (udaje v tis. K¢)
Popis Porizovaci cena
Osobni automobily 7x Skoda Octavia 2333
Celkem 2333

3.3. Zasoby
Ugetnf jednotka vlastni zasoby zemniho plynu v hodnoté& 180 113 tis. K&. Tyto zasoby mé uskladnény v pronajatém zasobniku, co? je
podzemni prostor uréeny k fyzickému skladovani plynu.

3.4. Finan¢ni majetek

Ugetni jednotka ma ke dni 31. 12. 2013 podstatny nebo rozhodujici vliv v jinych Géetnich jednotkéch, a to: (udaje v tis. K¢)
Nazev spoleénosti Podil Vlastni kapital Vysledek hospodaieni Ocenéni k 31. 12. 2013
CENTREM, LLC 100 % 44 714 -727 45 688

Ovladaci smlouvy ani smlouvy o pfevodu zisku uzavieny nebyly.

3.5. Dlouhodobé pohledavky

Spolecnost k rozvahovému dni neeviduje pohledavky se splatnosti delsi nez 5 let vyjma pljcek ve skupiné CENTROPOL Reality, viz bod 3.15. nize.

Dlouhodobé pohledavky jsou tvoreny predevsim pijckami za sesterskymi a spriznénymi spolecnostmi ve vysi 196 520 tis. K¢,
k nimZ byla vytvorena opravna polozka 63 852 tis. K& k 31. 12. 2013.

Vice k jinym dlouhodobym pohledévkédm v bodu 3.15.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

The company uses a profit and loss account structured by the nature of the expense/income method.

The company did not have any significant additions or reductions of fixed intangible assets in 2013.

The significant additions of FIA in 2012 included (data in purchase prices): (in CZK thousand)
Number Description Date of record Purchase price
VIM00010 SW - invoicing EE to NN 17" May 2012 700
Total 700

The significant additions of FTA in 2013 included (data in purchase prices): (in CZK thousand)
Description Purchase price
Passenger vehicles 7x Skoda Octavia 2,333
Total 2,333

The accounting entity owns inventory to the value of CZK 180,113,000. This inventory is stored in a rented reservoir, which
is an underground space designated for the physical storage of gas.

As of 31% Dec 2013, the accounting entity has a significant or decisive influence on the following accounting entities:  (in CZK thousand)
Company name Share Equity Economic result Valuation as of 31t Dec 2013

CENTREM, LLC 100% 44,714 -727 45,688

Neither control contracts nor profit transfer contracts were concluded.

As of the balance sheet day, the company registers no receivables with a maturity term of over 5 years, with the exception of loans
within the CENTROPOL Reality group see Note 3.15. below.

Long-term receivables are mainly made up of loans to ellow subsidiary and affiliate companies amounting to CZK 196,520,000, to which
an adjustment amounting to 63,852,000 was created as of 31°* Dec 2013.

More on other long-term receivables can be found in Note 3.15.
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3.6. Kratkodobé pohledavky
(udaje v tis. K¢)

2013 2012
Souhrnnéa vyse pohledavek 180 dnd po Ih{té splatnosti 186 778 96 308
Pohledavky kryté zéstavnim pravem 0 0

Pohledavky (kratkodobé i dlouhodobé) po Ihdté splatnostik 31. 12. 2013 €ini 245 901 tis. K& (k 31. 12. 2012 byly ve vysi 198 222 tis. K¢).
Opravné poloZky byly v roce 2013 ve vySi 204 782 tis. K& (v roce 2012 byly ve vy§i 135 376 tis. K¢).

Dohadné acty aktivni predstavuji odhadovanou vysi nevyfakturovanych dodavek energii koncovym zékaznikm.

Kratkodobé zélohy jsou k 31. 12. 2013 ve vySi 922 849 tis. K& (k 31. 12. 2012 ve vySi 257 716 tis. K&) a jsou tvofeny zejména
zalohami na dodévky plynu a elektfiny.

Jiné pohledévky jsou k 31.12. 2013 ve vySi 385 464 tis. KC (k 31. 12. 2012 ve vySi 263 601 tis. K&) a jsou tvofeny zejména vazanymi
vklady OTE za elektFinu a plyn a jistinami za elektfinu a plyn.

3.7. Casové rozliseni aktivni

Vyznamnou poloZkou na Gétech nakladl pfistich obdobi je Casové rozlisena ¢ast nakladovych provizi v souvislosti s partnerskymi
smlouvami. Celkova vySe nékladd pristich obdobi k 31. 12. 2013 &ini z téchto smluv ¢astku 171 603 tis. KE. Ke dni 31. 12. 2012
inila astku 171 567 tis. K&. Souvisejici néklady jsou vykazény v nakoupenych sluzbach.

Dalsi vyznamnou poloZkou je ¢asové rozliSeni ndkupu elektfiny a plynu na budouci obdobi od spole€nosti GDF SUEZ TRADING.

Celkové vyse nakladl pristich obdobi k 31. 12. 2013 Cini z téchto nédkupl 144 947 tis. K&.

3.8. Vlastni kapital
Vlastni kapital byl navySen o vysledek hospodareni aktuéiniho Ucetniho obdobi. Vy3e vlastniho kapitélu ke dni 31. 12. 2013 ¢ini
Castku 361 571 tis. K&.

3.9. Dlouhodobé zavazky

Spole€nost nema k 31. 12. 2013 zévazky s dobou splatnosti delSi neZ t¥i roky.

3.10. Kratkodobé zavazky
Zavazky z obchodnich vztahl po Ih(té splatnosti k 31. 12. 2013 ¢ini 5 983 tis. K¢ (4 118 tis. K& k 31. 12. 2012).

Dohadné (cCty pasivni pfedstavuji zejména nevyfakturovanou nakoupenou distribuci energii a dalSi nevyfakturované dodavky.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

(in CZK thousand)

2013 2012
Total amount of receivables 180 overdue 186,778 96,308
Receivables pledged as security 0 0

Receivables (both short and long-term) overdue as of 315t Dec 2013 amount to CZK 245,901,000 (as of 31° Dec 2012 they amounted
to CZK 198,222,000). Adjustments in 2013 amounted to CZK 204,782,000 (in 2012 they amounted to CZK 135,376,000).

Estimated receivables constitute the estimated amount of energy supplies not yet invoiced to end customers.

As of 31t Dec 2013, short-term prepayments amount to CZK 922,849,000 (in the amount of CZK 257,716,000 as of 315 Dec 2012)
and consist mainly of advances for electricity and gas supplies.

As of 31% Dec 2013, other receivables amount to CZK 385,464,000 (in the amount of CZK 263 601,000 as of 31% Dec 2012)
and mainly consist of OTE fixed deposits for electricity and gas and securities for electricity and gas.

Significant cost items are parts of the commission costs related to partner contracts. The total of the deferred expenses from these
contracts amounts to CZK 171,603,000 as of 31%* Dec 2013. As of 31°* Dec 2012, the amount was CZK 171,567,000. The related
costs are reported in purchased services.

Prepaid electricity and gas purchases from GDF SUEZ TRADING constitute another significant item. The total amount of prepaid
expenses from these purchases is CZK 144,947,000 as of 31° Dec 2013.

The equity was increased with the economic result of the current fiscal year. The equity amounts to CZK 361,571,000
as of 31° Dec 2013.

As of 31t Dec 2013, the company has no liabilities with a maturity exceeding 3 years.

The short-term overdue trade liabilities amount to CZK 5,983,000 as of 31t Dec 2013 (CZK 4,118,000 as of 31 Dec 2012).

Estimated payables consist mainly of purchased distribution of energies that have not yet been invoiced and other supplies that
have not yet been invoiced.



Kratkodobé pfijaté zalohy predstavuji zalohy na dodéavky energii prijaté od koncovych zédkaznikl (které nebyly vyfakturované).

Jiné zévazky zahrnuji mimo jiné zavazek ze zajistovanych derivat( ve vysi 2 661 tis. KE. Spole€nost zajistuje cenu dodavek energii
pro nasledujici Gcetni obdobi prostiednictvim komoditnich derivétd.

3.11. Bankovni tvéry

Bankovni Gvéry obsahuji: (udaje v tis. K¢)
Banka/Véritel Ména Zustatek k 31. 12. 2013 Zustatek k 31. 12. 2012 Forma zajisténi
UniCredit Bank CzK 285 417 Prevodem préva, vinkulace
Celkem CZK 285 417

Casti vyse uvedenych Gvérd splatné do jednoho roku od data Ggetni zavérky jsou v rozvaze vykazany jako soudast kratkodobych
bankovnich Gvérd.

3.12. Splatné zavazky z titulu socialniho a zdravotniho pojiSténi a dafiové nedoplatky

VySe zavazk( z titulu pojistného na socidlni zabezpeceni a prispévku na statni politiku zaméstnanosti Cinila 1 535 tis. K¢
k 31.12. 2013 (1 136 tis. K& k 31. 12. 2012).

VySe splatnych zavazk( z titulu vefejného zdravotniho pojisténi Cinila 715 tis. K& k 31. 12. 2013 (491 tis. K& k 31. 12. 2012).

Spolecnost nemé vici mistné prislusnym financnim orgdntim darové nedoplatky k 31. 12. 2013.

Zévazky z titulu sociélniho a zdravotniho pojisténi a dafiové nedoplatky byly uhrazeny dne 9. 1. 2014.

3.13. Vynosy a naklady z bézné innosti

Vynosy (udaje v tis. K¢)
2013 2012
Tuzem. Zahr. Celkem Tuzem. Zahr. Celkem
Energie a plyn 8163 211 0 8163 211 6 006 900 0 6006 900
Trzby za prodej zbozi celkem 8 163 211 0 8 163 211 6 006 900 0 6 006 900
Sluzby 4 665 0 4 665 1229 0 1229

Trzby za prodej vlastnich vyrobki

. 4 665 0 4 665 1229 0 1229
a sluzeb celkem

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

Received short-term advances consist of deposits for energy supplies received from end customers (which have not yet been
invoiced).

Other payables comprise of liabilities from hedging derivatives in the amount of CZK 2,661,000. The company hedges the price
of energy supplies for the following period against commodity derivatives.

Bank loans include: (in CZK thousand)
Bank/Creditor Currency Balance as of 31t Dec 2013  Balance as of 31°* Dec 2012 Form of collateral
UniCredit Bank CzK 285 417 Transfer of rights, blockage
Total CZK 285 417

Parts of the aforementioned loans with maturity within 1 year following the financial statement are shown in the balance sheet
as parts of short-term bank loans.

Payables to social security and health insurance systems and contributions due to the state policy for employment amount
to CZK 1,535,000 as of 315t Dec 2013 (CZK 1,136,000 as of 31t Dec 2012).

Payables to the state health insurance system amount to CZK 715,000 as of 315 Dec 2013 (CZK 491,000 as of 31°' Dec 2012).

The company is not in tax arrears in relation to the respective tax authorities, as of 315 Dec 2013.

Payables due to the social security and health insurance systems and tax arrears were paid on 9'" January 2014.

Revenues (in CZK thousand)
2013 2012
Domestic Foreign Total Domestic Foreign Total
Energy and gas 8,163,211 0 8,163,211 6,006,900 0 6,006,900
Total revenues for sales of goods 8163,211 0 8,163,211 6,006,900 0 6,006,900
Services 4,665 0 4,665 1,229 0 1,229

Total revenues for sales of own products

. 4,665 0 4,665 1,229 0 1,229
and services
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Naklady

Nejvétsi naklady za sluzby ke dni 31. 12. 2013 tvori provize obchodnikdm v celkové vysi 103 130 tis. KE. K 31. 12. 2012 byly tyto

naklady ve vysi 116 909 tis. K&.

3.14. Zaméstnanci, vedeni spoleCnosti a statutarni organy
Pocet zaméstnancl a ¢lenl vedeni spole¢nosti a osobni naklady jsou nésledujici:

2013
Pocet Osobni naklady celkem
Zameéstnanci 175 94 745
Clenové statutérnich organ(i 6 22 619
Celkem 181 117 364

Pocdet zaméstnancl vychazi z primérného prepocteného stavu pracovnikd.

3.15. Transakce a vztahy se spriznénymi subjekty
Vynosy z transakci se spfiznénymi subjekty za U¢etni obdobi roku 2013:

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

Subjekt ‘o s;’;t:;'nosti Zbosi  Vyrobky  Slusby
CENTROPOL CZ, a.s. sesterska 1749 0 0
CENTROPOL REALITY, a.s. spriznéna 0 0 0
CENTROPOL HOLDING, a.s. materska 1784 0 8
CENTROPOL TRADING, s.r.o. sesterska 0 0 0
Severocentrum, a.s. sesterska 259 0 0
CENTROPOL TELECOM, s.r.0. sesterska 0 0 28
INTERUNIS, s.r.o. sprfiznéna 40 0 0
Celkem 3832 0 36
Vynosy z transakci se spfiznénymi subjekty za U¢etni obdobi roku 2012:
Subjekt o s;’:lt:‘;‘nosti Zbosi  Vyrobky  Sluiby
CENTROPOL CZ, a.s. sesterska 1843 0 0
CENTROPOL REALITY, a.s. spfiznénd 0 0 0
CENTROPOL HOLDING, a.s. materska 104 0 15
CENTROPOL TRADING, s.r.o. sesterska 0 0 33
Severocentrum, a.s. sesterska 24 0 0
Celkem 1971 0 48

Pocet

122

128

Finanéni

2114
532
3178
4292
0

370

10 486

Finanéni

2039

533
1058
4043

7 673

(Udaje v tis. K¢)
2012
Osobni naklady celkem
54 130
10 418
64 548

(udaje v tis. K¢)

SELL 31.C:Izlfezn(;13
0 3863
0 532
39 5009
0 4292
0 259
38 436
0 40
77 14 431

(udaje v tis. Kc)

S 31?$|zlfezn(;1z
1 3883
0 533
150 1327
0 4076
0 24
151 9843

Expenses

Commissions for traders are the highest expenses amounting to CZK 103,130,000 as of 31** Dec 2013. These expenses amounted

to CZK 116,909,000 as of 31°* Dec 2012.

Number of employees and members of management and personnel expenses are as follows:

2013
Number Total personnel expenses Number
Employees 175 94,745 122
Members of statutory bodies 6 22,619 6
Total 181 117,364 128

The number of employees is based on the average adjusted staff count.

Revenues from transactions with affiliated entities for the fiscal year 2013:

Entity to t::f;ir::any Goods Products  Services Financial
CENTROPOL CZ, a.s. fellow subsidiary 1,749 0 0 2,114
CENTROPOL REALITY, a.s. affiliated 0 0 0 532
CENTROPOL HOLDING, a.s. parent 1,784 0 8 3,178
CENTROPOL TRADING, s.r.0. fellow subsidiary 0 0 0 4,292
Severocentrum, a.s. fellow subsidiary 259 0 0 0
CENTROPOL TELECOM, s.r.o. fellow subsidiary 0 0 28 370
INTERUNIS, s.r.o. affiliated 40 0 0 0
Total 3,832 0 36 10,486
Revenues from transactions with affiliated entities for the fiscal year 2012:
Entity to t:eeljt:ir::any Goods Products  Services Financial
CENTROPOL CZ, a.s. fellow subsidiary 1,843 0 0 2,039
CENTROPOL REALITY, a.s. affiliated 0 0 0 5819
CENTROPOL HOLDING, a.s. Parent 104 0 15 1,058
CENTROPOL TRADING, s.r.o. fellow subsidiary 0 0 3 4,043
Severocentrum, a.s. fellow subsidiary 24 0 0 0
Total 1,971 0 48 7,673

(in CZK thousand)
2012
Total personnel expenses
54,130
10,418
64,548

(in CZK thousand)

Other as of 3:-:t[?¢lec 2013
0 3,863
0 532
39 5,009
0 4,292
0 259
38 436
0 40
77 14,431

(in CZK thousand)

Other s of 31T:toa¢lac 2012

1 3,883

0 53
150 1,327
0 4,076
0 24
151 9,843
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Nékupy z transakci se spfiznénymi subjekty za U€etni obdobi roku 2013:

Subjekt

CENTROPOL CZ, a.s.

CENTROPOL HOLDING, a.s.

Severocentrum, a.s.

CENTROPOL TRADING, s.r.o.
CENTROPOL TELECOM, s.r.o.

Celkem

Vztah

ke spoleénosti

sesterska
materska
sesterska
sesterska

sesterska

Nakupy z transakci se spfiznénymi subjekty za Géetni obdobi roku 2012:

Subjekt

CENTROPOL CZ, a.s.

CENTROPOL HOLDING, a.s.

Severocentrum, a.s.

Celkem

Pohledavky za spfiznénymi osobami k 31. 12. 2013:

Subjekt

CENTROPOL CZ, a.s.

CENTROPOL HOLDING, a.s.
CENTROPOL TRADING, s.r.o.
CENTROPOL REALITY, s.r.o.
CENTROPOL TELECOM, s.r.0.

Celkem

Vztah

ke spoleénosti

sesterska
materska

sesterska

Vztah

ke spoleénosti

sesterska
materska
sesterska
spfiznéna

sesterska

1066 0 84

0 0 67 867

o7 0 2388

0 0 18 799

0 0 2

1163 0 89140

1089 0 ¢

743 0 46 856

o E 2189

1832 0 49 112

zlir:zf’:;’;;u Dlouhodobé

4326 0
3276 0
8334 0
2908 0
380 0
19 224 0

Splatnost pljcek poskytnutych spriznénym osobam je nasledujici:
- CENTROPOL CZ: pljcky K¢ jsou splatné k 31. 12. 2015 pfi Groku 6 % aZ 6,15 % p. a.
- CENTROPOL HOLDING: plijcky jsou splatné k 30. 6. 2015 pfi troku 5,9 % az 6,25 % p. a.
- CENTROPOL TRADING: pUjcky jsou splatné k 31. 12. 2015 pfi Groku 6 % p. a.
- CENTROPOL REALITY: pdjcky jsou splatné k 25. 5. 2019 pfi Groku 7,5 % p. a.

- CENTROPOL TELECOM: pljcky jsou splatné k 31. 12. 2015 pfi roku 6% p. a.

Ve finanénich vykazech jsou dlouhodobé i kratkodobé pohledéavky - pljcky za sesterskymi a spriznénymi osobami - uvedeny jako

jiné pohledavky.

K pohledavkam v ramci skupiny byla vytvofena opravna poloZka v celkové vy3i 63 852 tis. K& v roce 2013 (v pfedchozim roce 64 392 tis. K&).

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

Finanéni

o O O o o o

Finanéni

o O o o

Pajeky
34 600
59 000
81 820
7100
14000
196 520

(udaje v tis. K¢)

Ostatni gl

31. 12. 2013

o O o O o o

(udaje v tis. K¢)

Ostatni galem

31. 12. 2012

1161
47 599
2189
50 949

g O O o

(udaje v tis. K¢)

Ostatni Celkem
vé. zaloh 31.12. 2013

0 38926

1265 63 541

0 90 154

0 10 008

0 14 380

1265 217 009

1150
67 866
2 485
18 799
2

90 303

Purchases from transactions with affiliated entities for the fiscal year 2013:

Entity

CENTROPOL CZ, a.s.

CENTROPOL HOLDING, a.s.

Severocentrum, a.s.

CENTROPOL TRADING, s.r.o.
CENTROPOL TELECOM, s.r.0.

Total

Purchases from transactions with affiliated entities for the fiscal year 2012:

Entity

CENTROPOL CZ, a.s.

CENTROPOL HOLDING, a.s.

Severocentrum, a.s.

Total

Relation
to the company

fellow subsidiary
parent

fellow subsidiary

fellow subsidiary

fellow subsidiary

Relation
to the company

fellow subsidiary
parent

fellow subsidiary

Goods o lere
1,066 0
0 0
97 0
0 0
0 0
1,163 (i}

Receivables from affiliated entities, as of 315 Dec 2013:

Entity

CENTROPOL CZ, a.s.

CENTROPOL HOLDING, a.s.
CENTROPOL TRADING, s.r.o.
CENTROPOL REALITY, s.r.o.
CENTROPOL TELECOM, s.r.o.

Total

Relation
to the company

fellow subsidiary
parent
fellow subsidiary
affiliated

fellow subsidiary

The maturity of loans granted to affiliated entities are as follows:
- CENTROPOL CZ: CZK loans are due on 315t Dec 2015 with interest from 6 % to 6.15 % p. a.

- CENTROPOL HOLDING: loans are due on 30" June 2015 with interest from 5.9 % to 6.25 % p. a.

Services Financial Other

84
67,867
2,388
18,799
2
89,140

o O O o o o

o O O o o o

Services Financial Other

Goods 100k
1,089 0 67
743 0 46,856
0 0 2,189
1,832 0 49,112
Short-term trade
receivables Long-term Loans
4,326 0 34,600
3,276 0 59,000
8,334 0 81,820
2,908 0 7,100
380 0 14,000
19,224 0 196,520

- CENTROPOL TRADING: loans are due on 31t Dec 2015 with interest from 6 % p. a.
- CENTROPOL REALITY: loans are due on 25" May 2019 with interest from 7.5 % p. a.
- CENTROPOL TELECOM: loans are due on 31t Dec 2015 with interest from 6% p. a.

o O o o

o O O

Other incl.
advances

0
1,265
0
0
0
1,265

(in CZK thousand)

Total
as of 315t Dec 2013

1,150
67,866
2,485
18,799
2
90,303

(in CZK thousand)

Total
as of 31t Dec 2012

1,161
47,599

2,189
50,949

(in CZK thousand)

Total
as of 31t Dec 2013

38,926
63,541
90,154
10,008
14,380

217,009

In the financial statements, the long and short-term receivables - loans to sister and affiliated entities - are shown as other

receivables.

For receivables within the group an adjustment amounting to CZK 63,852,000 in 2013 was created (CZK 64,392,000 in the previous year).
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Jizvroce 2011 spoleénost uvedla, Ze nebude vymahat na spole€nosti CENTROPOL CZ, a.s., splaceni svych pohledavek pred dobou

splatnosti, aby neohrozila likviditu spole¢nosti CENTROPOL CZ, a.s.

Pohledavky za spfiznénymi subjekty k 31. 12. 2012:

Subjekt Vztavh ) Kratkodobé
ke spoleénosti z obch. styku
CENTROPOL CZ, a.s. sesterska 149
CENTROPOL HOLDING, a.s. materska 136
CENTROPOL TRADING, s.r.o. sesterska 0
CENTROPOL REALITY, s.r.o. spfiznéna 0
Celkem 285

* Pdjcky byly k 31. 12. 2012 vykézény na fadku Jiné pohledévky.

Zavazky za spfiznénymi subjekty k 31. 12. 2013:

. Vztah Kratkodobé
Subjekt ke spole€nosti z obch. styku
CENTROPOL CZ, a.s. sesterska 110
CENTROPOL HOLDING, a.s. materska 9702
Severocentrum, a.s. sesterska 47
INTERUNIS, s.r.o. spriznéna 0
Celkem 9 859

Zavazky za spfiznénymi subjekty k 31. 12. 2012:

. Vztah Kratkodobé
SURISKE ke spoleénosti z obch. styku
CENTROPOL CZ, a.s. sesterska 94
CENTROPOL HOLDING, a.s. materska 16 738
Celkem 16 832

Dlouhodobé

o O o o o

Dlouhodobé

o O o o o

Dlouhodobé

Pajeky*
39 700
34 253
67 620

7100

148 673

Pajéky

B © o© o o

Pajeky

Ostatni
vé. zéloh

2039
1058
4043
2375
9 515

Ostatni
vé. zaloh

0
37

55
103

Ostatni
vé. zéloh

0
0
0

3.16. Celkové naklady na odmény statutarnimu auditorovi / auditorské spole¢nosti
Néklady na odménu statutarnimu auditorovi za povinny audit GCetni zavérky za obdobi do 31. 12. 2013 jsou 486 tis. K&.

K 31. 12. 2012 &inily tyto naklady 221 tis. K&.

3.17. Zavazky neuvedené v rozvaze

(udaje v tis. K¢)

Celkem
31. 12. 2012

41 888
35447
71 663
9475
158 473

(udaje v tis. K¢)

Celkem
31. 12. 2013

110
9739
58

55
9962

(Udaje v tis. K&)

Celkem
31. 12. 2012

94
16 738
16 832

Spole€nost mé uzaviené smlouvy na dodéni energii pro rok 2014, zisky a ztraty z takto uzavienych smluv budou vykéazany

az v roce 2014, tedy v okamZiku vyporadani fyzickych dodévek koncovym zékaznikdm.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

By 2011, the company had already stated that it would not collect receivables from CENTROPOL CZ, a.s., before the due date

in order not to endanger the liquidity of CENTROPOL CZ, a.s.

Receivables from affiliated entities, as of 31 Dec 2012:

Relation to the Short-term trade

Entity company receivables
CENTROPOL CZ, a.s. sister 149
CENTROPOL HOLDING, a.s. parent 136
CENTROPOL TRADING, s.r.o. sister 0
CENTROPOL REALITY, s.r.o. sister 0
Total 285

Long-term

o O o o o

* Loans as of 315 Dec 2012 were shown on the line ‘Other receivables’.

Liabilities to affiliated entities, as of 315 Dec 2013:

Relation to the Short-term trade

Eutity company liabilities
CENTROPOL CZ, a.s. sister 110
CENTROPOL HOLDING, a.s. parent 9,702
Severocentrum, a.s. sister 47
INTERUNIS, s.r.o. affiliated 0
Total 9,859

Liabilities to affiliated entities, as of 315 Dec 2012:

Relation to the Short-term trade

L7 company liabilities
CENTROPOL CZ, a.s. sister 94
CENTROPOL HOLDING, a.s. parent 16,738
Total 16,832

Long-term

o O o o o

Long-term

0
0

Loans

39,700
34,253
67,620
7,100
148,673

Loans

o O o o o

Loans

Other incl.

advances
2,039
1,058
4,043
2,375
9,515

Other incl.

advances
0
8%
1
55
103

Other incl.

advances
0
0
0

(in CZK thousand)

Total
as of 31t Dec 2012

41,888
35,447
71,663

9,475

158,473

(in CZK thousand)

Total
as of 31t Dec 2013

110
9,739
58
55
9,962

(in CZK thousand)

Total
as of 31t Dec 2012

94
16,738
16,832

The costs of remunerations to the statutory auditor for the statutory audit of the financial statements of the period ending
on 315 Dec 2013 amounted to CZK 486,000. These costs amounted to CZK 221,000 as of 315 Dec 2012.

There are existing contracts on energy supplies concluding in 2014; profits and losses from these contracts will be recognised
in 2014, i.e. when the physical supplies to the end customers are settled.
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3.18. Udalosti, které nastaly po datu Gcetni zavérky
K 1. 6. 2014 byl z pozice ¢lena pfedstavenstva odvolan pan Michal Svoboda.

V obdobi mezi rozvahovym dnem a okamZikem sestaveni U&etni zavérky nedoSlo k dal$im vyznamnym udélostem s dopadem
na Ucetni jednotku, vyjma obecné zévaznych dopadl vyplyvajicich ze zasadni zmény civilniho prava, tj. v disledku nabyti G¢innosti
zakona €. 89/2012 Sh. (,NOZ“) a zé&kona ¢&. 90/2012 Sb. (,ZOK*), pfi€emz tyto dopady - zdkonné povinnosti Gcetni jednotky
- budou splnény v zékonem stanovené Ihdté do 30. 6. 2014.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

Michal Svoboda was dismissed as a member of the Board of Directors as of 15t June 2014.

During the period between the balance sheet day and the preparation of the financial statements, no other significant events
influencing the accounting entity occurred, with the exception of the statutory impacts resulting from the significant change
of the civil law, i.e. as a result of Act No. 89/2012 Coll. (‘NCC’) and Act No. 90/2012 Coll. (ACC) coming to effect, and these
impacts - statutory duties of the accounting entity - will be fulfilled within the period stipulated by law - until 30" June 2014.
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> 05.07 Zprava o vztazich

mezi ovladajici a ovldadanou osobou a o vztazich mezi ovlddanou osobou a ostatnimi osobami ovladanymi stejnou
ovladajici osobou (propojené osoby) za rozhodné obdobi 1. 1. 2013 - 31. 12. 2013

zpracovana podle ustanoveni § 66a odst. 9 zékona ¢&. 513/1991 Sb., v platném znéni, pfedstavenstvem ovladané osoby -
spole&nosti CENTROPOL ENERGY, a.s., se sidlem Usti nad Labem, Vanigkova 1594/1, IC 25458302, zapsané v obchodnim rejstiiku
vedeném Krajskym soudem v Usti nad Labem, oddil B, viozka 1457

A. Vztahy mezi ovladanou a ovladajici osobou

Ovladajici osoba: CENTROPOL HOLDING, a.s., se sidlem Usti nad Labem, Vanigkova 1, IC 25005880, spole&nost zapsana
v obchodnim rejstiiku vedeném Krajskym soudem v Usti nad Labem, oddil B, viozka 889, ze dne 2. 7. 1996.

V daném obdobi bylo uskuteénéno plnéni na zakladé uzavienych smluv o ndjmu a smlouvy o poskytovani sluZzeb. V daném obdobi
byly uzavfeny také smlouvy o finanéni vypomoci. Ze smluv uzavienych v minulych a aktuéinim obdobi nevznikla spole¢nosti Zadna
Ujma. V8echny vztahy v daném obdobi probihaly na zékladé podminek obvyklych v obchodnim styku. Jednalo se o nésledujici
vztahy:

Ovladajici osoba je ovladana Ing. AleSem Grafem.

Nékup (pInéni):

* Spole¢nost pfijala od propojené osoby sluzby za najem, za coZ poskytla pInéni ve vysi 28 570 tis. K&, a ostatni sluzby, za coZ
poskytla pInéni v celkové vysi 55 652 tis K&, celkem ve vysi 84 222 tis. K&. Z toho 9 472 tis. K& eviduje spolednost k rozvahovému
dni jako neuhrazené.

¢ Spole¢nost poskytla pInéni za sluzby (zélohy) v celkové vysi 1 530 tis. K&.

* Spolecnost pfijala od propojené osoby prefakturované sluzby ve vysi 247 tis. K&, z toho 230 tis. K& eviduje k rozvahovému dni
jako neuhrazené.

Prodej (protipInéni):

* Spole¢nost prodala propojené osobé elektfinu, za coZ pfijala pInéni v celkové vysi 2 166 tis. K&, a poskytla dal$i sluzby v celkové
vySi 495 tis. KE. Z toho 97 tis. K& eviduje spoleénost k rozvahovému dni jako neuhrazené.

» Spolecnost pfijala od propojené osoby zalohy na dodéavku zboZi, které nejsou k rozvahovému dni vyac&tovany, ve vysi 955 tis. K&.

* Spolecnost poskytla propojené osobé dividendu ve vySi 100 000 tis. K&.

* Na zékladé uzaviené smlouvy poskytla spolec¢nost propojené osobé v predchézejicim obdobi financéni pljcku, jejiz zlstatek je
k rozvahovému dni 34 253 tis. K&. Na zékladé uzavienych smluv poskytla spolecnost propojené osobé v daném obdobi finanéni
pljcku ve vysi 35 000 tis. K&, zlistatek k rozvahovému dni &ini 59 000 tis. K&. Uroky spojené s touto plijékou &inily 3 178 tis. K&
a spole¢nost je k rozvahovému dni eviduje jako neuhrazené. Spoleénost v daném obdobi pfijala pInéni z téchto smluv ve vysSi
10 253 tis. K¢.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

> 05.07 Report on Relations

between the controlling and the controlled entity and on relations between the controlled entity and other entities
controlled by the same controlling entity (related parties) for the decisive period of 1%t Jan 2013 - 31%* Dec 2013

prepared according to provisions of Section 66 (9) of Act No. 513/1991 Coll., as amended, by the Board of Directors
of the controlled entity CENTROPOL ENERGY, a.s., registered in Usti nad Labem, Vanidkova 1594/1, company ID 25458302,
entered in the Commercial Register maintained by the Regional Court in Usti nad Labem, Section B, Insert 1457

Controlling entity: registered in Usti nad Labem, Vanitkova 1, company ID 25005880, entered
in the Commercial Register maintained by the Regional Court in Usti nad Labem, Section B, Insert 889, on 2" July 1996.

During the given period, performances based on the concluded contracts on lease and a contract on service providing were
carried out. During the period, contracts on financial assistance were also concluded. There was no loss for the company resulting
from contracts concluded within the previous and current periods. All contractual relations in the given period were carried out
in accordance with the usual trade conditions. The relations were as follows:

The controlling entity is controlled by Ing. Ale§ Graf.

Purchase (performance):

* The company received lease services from the related entity, for which the company provided an amount of CZK 28,570,000
and other services, for which it provided an amount of CZK 55,652,000, amounting in total to CZK 84,222,000. Out of this,
CZK 9,472,000 is registered by the company as unpaid as of the balance sheet day.

» The company provided amounts (advances) for services amounting in total to CZK 1,530,000.

* The company received rebilled services from the related entity in the amount of CZK 247,000, of which CZK 230,000 is registered
by the company as unpaid as of the balance sheet day.

Sale (consideration):

* The company sold electricity to the related entity, for which the company received a yield in total amounting to CZK 2,166,000
and provided other services in total amounting to CZK 495,000. Out of this, CZK 97,000 is registered by the company as unpaid
as of the balance sheet day.

* From the related entity, the company received a deposit for supplying goods in the amount of CZK 955,000 which is not
accounted for as of the balance sheet day.

* To the related entity, the company provided a dividend in the amount of CZK 100,000,000.

» On the basis of a concluded contract, the company granted a financial loan to the related company and the remainder of the loan
is CZK 34 253,000 as of the balance sheet day. On the basis of concluded contracts, the company granted a financial loan
to the related company in the given period and the remainder of the loan is CZK 35 000,000 as of the balance sheet day. Interest
related to the loan amounted to CZK 3,178,000 and the company registers it as unpaid as of the balance sheet day. During
the given period, the company received a yield from these contracts in the amount of CZK 10,253,000.

85



86

B. Vztahy mezi ovldadanou osobou a ostatnimi osobami ovladanymi stejnou ovladajici osobou (dale jen
»,dalSi propojené osoby*)

CENTROPOL CZ, a.s., se sidlem Usti nad Labem, Vanickova 1, IC 49100955, spolednost zapsana v obchodnim rejstfiku vedeném
Krajskym soudem v Usti nad Labem, oddil B, vlozka 1588, ze dne 20. 10. 1993.

Vztah ke spoleénosti: spoleénost pfimo ovlddana spolecnosti CENTROPOL HOLDING, a.s.

V daném obdobi byly uzavfeny smlouvy o finanéni vypomoci. Ze smluv uzavfenych v minulych obdobich nevznikla spole¢nosti Zadna
Ujma. V8echny vztahy v daném obdobi probihaly na zakladé podminek obvyklych v obchodnim styku. Jednalo se o nésledujici vztahy:

Nékup (pInéni):

* SpoleCnost pfijala od propojené osoby sluzbu distribuce elektfiny, za niZ poskytla finanéni pInéni ve vysi 1 290 tis. KE. Z tohoto
pInéni eviduje spole¢nost k rozvahovému dni 105 tis. K& jako neuhrazené.

* Spole¢nost pfijala od propojené osoby sluZby ve formé& najmu parkovaciho mista a prefakturace telefonnich sluZeb, za coZ
poskytla pInéni v celkové vysi 102 tis. K&. Z tohoto pInéni eviduje spole€nost k rozvahovému dni 5 tis. K& jako neuhrazené.

Prodej (protipInéni):

* Spole¢nost dodala propojené osobé zboZi (elektfinu), za né7 pfijala finanéni plnéni ve vysi 2 128 tis. K&. Castka 173 tis. K& je jako
neuhrazena evidovana v pohledavkéch spole€nosti.

* Na zékladé uzaviené smlouvy poskytla spolec¢nost propojené osobé v predchézejicim obdobi finanéni pljcku, jejiz zlstatek je
k rozvahovému dni 39 700 tis. K&. Na zakladé uzavienych smluv poskytla spoleénost propojené osobé v daném obdobi finanéni
pljéku ve vysi 4 600 tis. K&, zlstatek k rozvahovému dni &ini 34 600 tis. K&. Uroky spojené s touto pljékou Ginily 2 114 tis. K&
a spolecnost je k rozvahovému dni eviduje jako neuhrazené. Spoleénost v daném obdobi pfijala pInéni z téchto smluv ve vysi
9 700 tis. K&.

Severocentrum, a.s., se sidlem Usti nad Labem, Vanigkova 1594/1, IC 49903195, spole¢nost zapsand v obchodnim rejstiiku
vedeném Krajskym soudem v Usti nad Labem, oddile B, vloZce &islo 514, ze dne 1. 1. 1994.

Vztah ke spoleénosti: spoleénost pfimo ovlddana spolecnosti CENTROPOL HOLDING, a.s.

VSechny smlouvy byly uzavfeny na zakladé béznych obchodnich podminek. Z uzavfenych smluv nevznikla spole¢nosti Zadna Ujma.
V8echny vztahy v daném obdobi probihaly na zakladé podminek obvyklych v obchodnim styku. Jednalo se o nasledujici vztahy:

Nékup (pInéni):

* Spolecnost pfijala od propojené osoby sluzby za prondjem nebytovych prostor, za coZ poskytla pInéni v celkové vysi 2 889 tis. K&.
Toto pInéni bylo pIné uhrazeno k rozvahovému dni.

* SpoleCnost pfijala od propojené osoby zboZi v podobé vyUétovani energii v celkové vysi 303 tis. K&, z toho 47 tis. K& eviduje
k rozvahovému dni jako neuhrazené.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

registered in Usti nad Labem, Vani¢kova 1, company ID 49100955, entered in the Commercial Register
maintained by the Regional Court in Usti nad Labem, Section B, Insert 1588, on 20" October 1993.

Relation to the company: company directly controlled by CENTROPOL HOLDING, a.s.

During the period contracts on financial assistance were concluded. There was no loss for the company resulting from contracts
concluded within the previous and current periods. All contractual relations in the given period were carried out in accordance with
the usual trade conditions. The relations were as follows:

Purchase (performance):

* The company received electricity distribution service from the related entity, for which the company provided an amount
of CZK 1,290,000. Out of this, CZK 105,000 is registered by the company as unpaid as of the balance sheet day.

* The company received services from the related entity in the form of a car park lease and invoicing of telephone services, for which
the company provided an amount of CZK 102,000. Out of this, CZK 5,000 is registered by the company as unpaid as of the balance
sheet day.

Sale (consideration):

* The company delivered goods (electricity) to the related entity, for which the company received a financial yield in total amounting
to CZK 2 128,000, including CZK 73,000, which is registered as unpaid in the receivables of the company.

* On the basis of a concluded contract, the company granted a financial loan to the related company and the remainder of the loan
is CZK 39,700,000 as of the balance sheet day. On the basis of concluded contracts, the company granted a financial loan
to the related company of CZK 4,600,000 in the given period and the remainder of the loan is CZK 34,600,000 as of the balance
sheet day. Interest related to the loan amounted to CZK 2,114,000 and the company registers it as unpaid, as of the balance
sheet day. During the given period, the company received a yield from these contracts in the amount of CZK 9,700,000.

registered in Usti nad Labem, Vani¢kova 1, company ID 49903195, entered in the Commercial Register
maintained by the Regional Court in Usti nad Labem, Section B, Insert 514, on 1=t January 1994.

Relation to the company: company directly controlled by CENTROPOL HOLDING, a.s.

All contracts were concluded in accordance with the usual business conditions. There was no loss for the company resulting
from contracts concluded within the previous and current periods. All contractual relations in the given period were carried out
in accordance with the usual trade conditions. The relations were as follows:

Purchase (performance):

* The company received services for lease of non-residential premises, for which the company provided a total amounting
to CZK 2 889,000. This was paid in full as of the balance sheet day.

* The company received goods from the related entity in the form of energy account, in total amounting to CZK 303,000, out
of which CZK 47,000 is registered by the company as unpaid as of the balance sheet day.
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Prodej (protipInéni):

¢ Spole¢nost dodala propojené osobé zboZi (elektfinu), za néZ pfijala financni pInéni ve vysi 389 tis. K. Toto plnéni bylo pIné
uhrazeno k rozvahovému dni.

* Spolecnost pfijala od propojené osoby zalohy na dodavku zboZi ve vy8i 171 tis. K&, z toho 14 tis. K& neni k rozvahovému dni vyacétovano.

CENTROPOL TRADING, s.r.o., se sidlem Usti nad Labem, Vanitkova 1594/1, IC 27343031, spoleénost zapsana v obchodnim
rejstfiku vedeném Krajskym soudem v Usti nad Labem, oddile C, vioZce &islo 25254, ze dne 4. 1. 2008.

Vztah ke spoleénosti: spoleé¢nost pfimo ovlddana spolecnosti CENTROPOL HOLDING, a.s.

VSechny smlouvy byly uzavfeny na zakladé béznych obchodnich podminek. Z uzavfenych smluv nevznikla spoleénosti Zadna Ujma.
V8echny vztahy v daném obdobi probihaly na zékladé podminek obvyklych v obchodnim styku. Jednalo se o nésledujici vztahy:

Nékup (pInéni):
* Spolecnost pfijala od propojené osoby sluZzby za pronajem, za coZ poskytla plnéni ve vysi 22 730 tis. KE. Toto pInéni bylo piné
uhrazeno k rozvahovému dni.

Prodej (protipInéni):

» Na zékladé uzaviené smlouvy poskytla spolec¢nost propojené osobé v predchézejicim obdobi financni pljcku, jejiz zlstatek je
k rozvahovému dni 67 620 tis. K. Na zadkladé uzavrenych smluv poskytla spole¢nost propojené osobé v daném obdobi finanéni
pljéku ve vysi 14 200 tis. K&, zlstatek k rozvahovému dni &ini 81 820 tis. K&. Uroky spojené s touto plijékou &inily 4 292 tis. K&
a spoleénost je k rozvahovému dni eviduje jako neuhrazené.

CENTROPOL REALITY, s.r.0., se sidlem Usti nad Labem, Vanidkova 1594/1, IC 25476939, spole&nost zapsané v obchodnim rejstiiku
vedeném Krajskym soudem v Usti nad Labem, oddile C, vloZce &islo 19910, ze dne 1. 10. 2003.

Vztah ke spole¢nosti: spole€nost pfimo ovladana Ing. AleSem Grafem.

VSechny smlouvy byly uzavfeny na zakladé béZnych obchodnich podminek. Z uzavfenych smluv nevznikla spoleénosti Zadna Ujma.
V8echny vztahy v daném obdobi probihaly na zékladé podminek obvyklych v obchodnim styku. Jednalo se o nésledujici vztahy:

Nékup (pInéni):
e 7adné

Prodej (protipInéni):

* Na zakladé uzaviené smlouvy poskytla spolecnost propojené osobé v predchézejicim obdobi pdjcku ve vysi 7 100 tis. K¢
a v souvislosti s tim prijala spole¢nost v daném obdobi finanéni pInéni z titulu Grokd z pljcky v celkové vysi 533 tis. KE. Cela
Castka urokl je jako neuhrazena evidovana v pohledavkach spolecnosti. Spolecnost eviduje k rozvahovému dni neuhrazené
Uroky ve vySi 2 908 tis. K&.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

Sale (consideration):

* The company delivered goods (electricity) to the related entity, for which the company received a financial yield amounting
to CZK 389,000. This was paid in full as of the balance sheet day.

» The company received from the related entity deposits for goods delivery amounting to CZK 171,000, out of which CZK 14,000
is not accounted for as of the balance sheet day.

registered in Usti nad Labem, Vani¢kova 1594/1, company ID 27343031, entered in the Commercial
Register maintained by the Regional Court in Usti nad Labem, Section C, Insert 25254, on 4" January 2008.

Relation to the company: company directly controlled by CENTROPOL HOLDING, a.s.

All contracts were concluded according the usual business conditions. There was no loss for the company resulting from contracts
concluded within the previous and current periods. All contractual relations in the given period were carried out in accordance with
the usual trade conditions. The relations were as follows:

Purchase (performance):
* The company received lease services from the related entity, for which the company provided an amount of CZK 22,730,000.
This amount was paid in full as of the balance sheet day.

Sale (consideration):

* On the basis of a concluded contract, the company granted a financial loan to the related company in the previous period and the remainder
of the loan is CZK 67 620,000 as of the balance sheet day. On the basis of concluded contracts, the company granted a financial loan to
the related company of CZK 14,200,000 in the given period and the remainder of the loan is CZK 81 820,000 as of the balance sheet day.
Interest related to the loan amounts to CZK 4,292,000 and the company registers it as unpaid, as of the balance sheet day.

registered in Usti nad Labem, Vani¢kova 1594 /1, company ID 25476939, entered in the Commercial
Register maintained by the Regional Court in Usti nad Labem, Section C, Insert 19910, on 1 October 2003.

Relation to the company: company directly controlled by Ing. Ale§ Graf.

All contracts were concluded according to the usual business conditions. There was no loss for the company resulting from
contracts concluded within the previous and current periods. All contractual relations in the given period were carried out in
accordance with the usual trade conditions. The relations were as follows:

Purchase (performance):
* None

Sale (consideration):

* On the basis of a concluded contract, the company granted a financial loan to the related company of CZK 7,100,000
in the previous period, and in relation to it, the company received a financial yield by virtue of interest from the loan in total
amounting to CZK 533,000. The whole amount is registered as unpaid in the receivables of the company. The company registers
unpaid interest in the amount of CZK 2,908,000 as of the balance sheet day.
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INTERUNIS, s.r.o., se sidlem Usti nad Labem, Vanigkova 1, IC 46709657, spolednost zapsana v obchodnim rejstiiku vedeném
Krajskym soudem v Usti nad Labem, oddil C, vlozka 2378, ze dne 14. 5. 1992.

Vztah ke spole¢nosti: spole€nost pfimo ovladana Ing. AleSem Grafem.

VSechny smlouvy byly uzavfeny na zakladé béznych obchodnich podminek. Z uzavfenych smluv nevznikla spoleénosti Zadna Ujma.
V8echny vztahy v daném obdobi probihaly na zékladé podminek obvyklych v obchodnim styku. Jednalo se o nésledujici vztahy:

Nékup (pInéni):
e 7adné

Prodej (protipInéni):

¢ Spole¢nost dodala propojené osobé zboZi (elektfinu), za néZ pfijala finanéni pIinéni ve vysi 48 tis. K. Toto pInéni bylo pIné
uhrazeno k rozvahovému dni.

¢ Spole¢nost pfijala od propojené osoby zalohy na dodavku zbozi ve vysi 67 tis. K&, které nejsou k rozvahovému dni vyGctovany.

CENTROPOL TELECOM, s.r.0., se sidlem Usti nad Labem, Vanikova 1594/1, IC 22801472, spole€nost zapsana v obchodnim
rejstfiku vedeném Krajskym soudem v Usti nad Labem, oddile C, vioZce &islo 32442, ze dne 4. 1. 2013.

Vztah ke spole¢nosti: spole¢nost pfimo ovladdana spolec¢nosti CENTROPOL HOLDING, a.s.

V8echny smlouvy byly uzavieny na zékladé b&Znych obchodnich podminek. Z uzavfenych smluv nevznikla spoleénosti Zadna djma.
V8echny vztahy v daném obdobi probihaly na zékladé podminek obvyklych v obchodnim styku. Jednalo se o nasledujici vztahy:

Nékup (pInéni):
¢ Spole¢nost pfijala od propojené osoby telefonni sluzby, za coZ poskytla pInéni ve vysi 3 tis. K&. Toto pInéni bylo pIné uhrazeno
k rozvahovému dni.

Prodej (protipInéni):

* Spole¢nost poskytla propojené osobé sluZby a pfijala s tim souvisejici finanéni pInéni v celkové vysi 34 tis. K&, z toho 8 tis. K&
eviduje spole€nost k rozvahovému dni jako neuhrazené.

¢ Spole¢nost prefakturovala propojené osobé zboZi a sluzby a pfijala s tim souvisejici finanéni pInéni v celkové vysi 80 tis. K&. Z toho
1 tis. KC eviduje spole¢nost k rozvahovému dni jako neuhrazené.

* Na zakladé uzavfenych smluv poskytla spoleénost propojené osobé v daném obdobi finan&ni pajcku ve vysi 14 000 tis. K&. Uroky
spojené s touto pljckou Cinily 370 tis. KC a spolecnost je k rozvahovému dni eviduje jako neuhrazené.

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

registered in Usti nad Labem, Vanigkova 1, company ID 46709657, entered in the Commercial Register maintained
by the Regional Court in Usti nad Labem, Section C, Insert 2378, on 14 May 1992.

Relation to the company: company directly controlled by Ing. Ale$ Graf.

All contracts were concluded according the usual business conditions. There was no loss for the company resulting from contracts
concluded within the previous and current periods. All contractual relations in the given period were carried out in accordance with
the usual trade conditions. The relations were as follows:

Purchase (performance):
* None

Sale (consideration):

* The company delivered goods (electricity) to the related entity, for which the company received a financial yield amounting
to CZK 48,000. This performance was paid in full as of the balance sheet day.

* The company received from the related entity deposits for goods delivery amounting to CZK 67,000, which is not accounted
for as of the balance sheet day.

registered in Usti nad Labem, Vani¢kova 1594/1, company ID 22801472, entered in the Commercial
Register maintained by the Regional Court in Usti nad Labem, Section C, Insert 32442, on 4 January 2013.

Relation to the company: company directly controlled by CENTROPOL HOLDING, a.s.

All contracts were concluded according the usual business conditions. There was no loss for the company resulting from contracts
concluded within the previous and current periods. All contractual relations in the given period were carried out in accordance with
the usual trade conditions. The relations were as follows:

Purchase (performance):
* The company received telephone services from the related entity, for which the company provided an amount of CZK 3,000. This
amount was paid in full as of the balance sheet day.

Sale (consideration):

* The company provided services to the related company and received a financial yield in total amounting to CZK 34,000, of which
CZK 8,000 is registered by the company as unpaid as of the balance sheet day.

* The company invoiced the related company with goods and services and received a financial yield in total amounting to CZK 80,000.
Out of this, CZK 1,000 is registered by the company as unpaid as of the balance sheet day.

* On the basis of concluded contracts, the company granted a financial loan to the related company of CZK 14,000,000 in the given
period. Interest related to the loan amounted to CZK 370,000 and the company registers it as unpaid, as of the balance sheet day.



CENTREM, LLC, se sidlem 12806 DEACONS PL, BRADENTON, FL, USA
Vztah ke spoleénosti: spole¢nost ovladana spolecnosti CENTROPOL ENERGY, a.s.

Nékup (pInéni):
* Z4dné

Prodej (protipInéni):
* Spolecnost poskytla v daném obdobi propojené osobé navySeni zékladniho kapitalu ve vySi 11 451 tis. K&.

C. V daném obdobi nebyly pfijaty Z&dné jiné pravni Gkony v zajmu propojenych osob. V daném obdobi nebyla spole€nosti pfijata
ani uskute¢néna z&dné opatreni v zajmu nebo na popud propojenych osob.

D. Pfedstavenstvo ovladané osoby konstatuje, Ze v rozhodném obdobi - poslednim G&etnim obdobi - nevyplynula pro ovlddanou
spolecnost Ujma ze vztahd s ovladajici osobou nebo ze vztahl s dalSimi propojenymi osobami. Predstavenstvo déle konstatuje,
Ze tato zprava je Uplné a Ze zvefejnéni dalSich informaci, zejména pokud se tyké rozsiteni rozsahu nebo hloubky (dajd, podléha
rezimu obchodniho tajemstvi podle ustanoveni § 17 zak. ¢. 513/1991 Sb., v platném znéni.

V Usti nad Labem dne 28. 3. 2014

iR

Ing. Ale§ Graf, MBA

predseda predstavenstva

0 e .

Lukas Pokrupa, MBA Ing. Petr Landovsky

¢len predstavenstva ¢len predstavenstva

VYROCNI ZPRAVA CENTROPOL ENERGY, a.s., 2013

registered at 12806 DEACONS PL, BRADENTON, FL, USA
Relation to the company: company directly controlled by CENTROPOL ENERGY, a.s.

Purchase (performance):
* None

Sale (consideration):
* The company provided the related entity with an increase in the share capital in the amount of CZK 11,451,000.

During the given period, no other legal transactions were accepted in favour of the related entities. In the given period, the company
did not adapt or carry out any measures in favour or at the initiative of the related entities.

The Board of Directors of the controlled entity concludes that in the decisive - current - period, the controlled entity incurred
no losses resulting from relations with the controlling entity or with the other related entities. The Board of Directors also concludes that
this report is complete and that the release of further information, mainly regarding the extension or the extent of details of the data
is subject to business secrecy restrictions according to the provisions of Section 17 of Act No. 513/1991 Coll., as amended.

In Usti nad Labem on 28t March 2014

0

Ing. Ale§ Graf, MBA

Chairman of the Board of Directors

0 e .

Lukas Pokrupa, MBA Ing. Petr Landovsky

Member of the Board of Directors Member of the Board of Directors
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